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Ot c0siaall )5 tae 3sm 50 e Bl LY e dlall ASLd) 3gs e
(alsil) 31l ¢ gua!

e Gl (Jpa¥) Lo dilal) raa alag) Ll ) das) jall Liad aas ae ERP alai Jelii -
(s Aall Ol )sa ae %10 6 sime die ool Ll )l latin) o dilall A Slall (@ saa
(Al 30l () () )50 1 5 50 e Ll )|

Bl (Jpa¥l o 2l sae lagl Ll l) deal jall Dl ddled ae ERP ok Jeli -
s s dall Ol sd tpe 3smge e Bl QL) e dilall Al Gsis e
(Rl 3 S (J e

(Jsa) Glo bl tpa o) Ll l) sl jaall 50 4l 53)) ae ERP ki Jelii -
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pglil) Jalad g Gl (g8 JLad) 3
(Multiple Linear 2aidl el jlaai¥) #isad e aladeYlh Al culd
el yariall alnidll g Aldiieal) @l peiall u A8Mal) sy Regression Model)
(OLS) womall claydl 435k o alaicV) & LS dhalall ol paiall Al
allae i & Loladial 3kl ST e 48 ykll 238 s ) «(Ordinary Least Squares)
i Ay Hhall o2 aladiuly Lgdde Jeandiall cl jaiall o A @lld aa g ¢ add) syl il
Al Jlani¥) il allae i & deadiouall 3kl asen (g (b 3 pade e s Abad Ll
(2011 ¢ e ) Ll Jal Led <l paiall Jumdl Leals (5 maall ey yall 48y yla <l jaia ol
laaiV) 3 gal Jdill Gl 5 (14 LlaaY) STATA) el alasiuly Balill culd
DAl laaiV) zhsai g g (20 (e Vsl L Ll Culd A il s e J ganlly
Cilay pall Ay jla il i) aaf calan) Ao Lan &8 3l Gl JSUae (e A0 ol 8
i) gl daus g Y i @l g sV zila i b aadid Al (OLS) sl
Lol a8
sda) zilad dal g8 Al (ubdl) el 1.3
U e Y sasiall adll jlaasVl iledl Alany) Juadill gl Jidail 3 kil J8
Gl (gaiy daalall HlasiW) Jalat Zilad sl Al GOSN e zilall sda g8 e
ok Lo OISl 028 aa (e s Al aslizal sl
:Normality 4z sdad) sUad) Adisic| A< 1,13
daadiuaall (5 pruall Clay jall 48 )k Badaly (Blai dage dpa 8 (e (GEally Lall)
e aaill g ¢ adall a ) i) a3 aall oV gz 3lal A sdiadl cUndl) G g ¢ paEl)
Ols Giaie ye Jaydll 13 of il &kl Cus o(Shapiro-Wilk) Jkia) alasin) &5 ¢lls
g 4 0.05 e J8 (P-Value) dad S Cua alall a5l aii ¥ 46 pdial) oUadY)
la Jalas (S 4dd (Central Limit Theory) S el asdl 4y plail Wla g el 3l
G sbad Aial) caandinl WS (Tabachnick, Fidell, 2007) S dasll ana oY Tk (2 il
Alaaiuly b jlid) salels Cuald o3 (e A s i il ) 3303 a8l Ja sl (Winsorizing)
(Veprauskait, Adams, 2013; Larker et al., ) 42 8 WS 5 rall Gl jal 44 )
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& (7) bl S dsasdl ans %1 s siwe die (WiNSOrizing) aladiul &5 Cus 2007
.(Shapiro-Wilk) _tasl

bl el 4 el AdSia LAY (Shapiro-Wilk) ks (7) 4y Jssa

Shapiro- Wilk Test .
Normality

Model P-Value Z
ROA 0.0000 11.364 NO
ROE 0.0000 14.238 NO
ROI 0.0000 13.359 NO
ITO 0.0000 13.741 NO
ATO 0.0000 11.508 NO
OE 0.0000 14.050 NO

:Multicollinearity bl z) g3 ¥ Adéa 2.1.3
ais sl Lpamy Alfiuadl Gl paaiall (s Le Sige bl ) a5 (adldl 2 50 5W0 sl
szl Jalae el A (e adll )50 3Y) AlSEa 33500l 2 3laill ¢ g8 (520 (3 (G2
i e il #ilatl) il e Jay lee 10 (o ST 43 a2l sy coan g 385 "V|F"
Zlail) & Al @l il 3 el adll aladiinl o3 ASEA) o328 3kl Jadl) #1503V
il gl il ppriall Akl V)l J8 Cas ddaY) adll e Unge dglela
A ) ol e Jgeanll o 285 dlal) il puiall e Al adl) el 4 i 4y jlnal
el I il e e ISy Aalal) gl ol el (abid) uidl) 4 all il
b2 aladiul g (et s e 43Y Laal 3V e lacle (g el il i) e daudll
O a5 "VIF" o ol g z3laill 50085 2y g ol purciall o3¢ dualal) cidleldill luad 4l
.(Dalal, Zickar, 2012) b3l z) 53 ¥ alSie 2sa g a2e e Julas [0 g J8 leen

:Hetroscedasticity <l idia) dlsda 3.1.3

Whit's Test Jbial alaaiuly dalll culd Gl Gl (i b daaa (e Giaill
«(P-Value < 0.05) <lS Cua cund) milad 8 Liadd Jaall 138 (3885 axe (i Lagabuns s
z~ay s3)5 (Robust Standard Error) cosbul Gubis £ald) culd A5 228 Jaly
Hoechle, 2007; ) Sl Bl ¥y clill) aild aae Gilaa 1 (e 4 el ladd)
LAY = (8) @8 ) Jsaad) (w5 «(Holzhaker, et al., 2015
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Llilal) Cdua) Aia JLEAY Whit's Test Jksal (8) ad) Jgas

Hetroscedasticity Test ROA ROE ROI ITO ATO OE
Model 1 Breusch- | Value Chi2 90.19 | 136.38 | 190.61 | 202.71 26.21 90.56
Pagan — —5-op 0.000 | 0.000 | 0000 | 0.000| 0.010| 0.000

Model 2 Breusch- | Value Chi2 | 166.07 | 180.42 | 239.47 | 281.46 | 194.75 | 237.09
Pagan  5rop 0.000 | 0.000| 0000 | 0.000| 0.000]| 0.000

:Autocorrelation sUail ¢ A1 bls ) Ad<ia 4.1.3
led s o) lls laai¥) ila o (A d3al) asd i ) JSLEAN aaly pladl e el
b ekl Akl ) ABMe 3 ga g Bask e Lam o g aail e alaie V) apkain Y 73 sl
g8y s oo Sl (Wooldridge) Jlbis) alasiuly dalill Cuald g ¢ jlasa¥l #3 5a3 () 50
&) LAY 13 e Ll a5 Al 5 Y ol 81 sl G I Tl )W) AlS 6 3 sl
i Lpan g LS Gnd) @l paie (8 sl ol eUad) (310 Ll ) AlGe aa g Al
Cald ASEall 238 Jad s (2011 ¢ Sbe) (P-Value < 0.05) «ilS dua Jgaall S laay)
S e & lmall ¢Uadl mauay 35 (Robust Standard Error) < sbul Gadaiy &l
.(Hoechle, 2007; Holzhaker, et al., 2015) a1 b y¥) g calilall il sae Sl

SUaAY e I Jals Y A JLERY Wooldridge JS5a) (9) Ay Je

Autocorrelation Test ROA ROE ROI ITO| ATO OE
Model 1 Wooldridge | P-Value | 70.222 | 108.071 | 7.149 | 6.322 | 32.183 | 48.696
Prob >F | 0.000 0.000 0.009 | 0.014 | 0.000 | 0.000

Model 2 Wooldridge | P-Value | 56.302 | 114.873 | 10.0100 | 6.965 | 30.102 | 46.002
Prob >F | 0.000 0.000 0.000 | 0.000 | 0.000 | 0.000

sl Al (a9 8 JL8302.3
sl haall jlasi¥) ke sale aal i Gl Al cilial Y1 daa e S ey
daia 03¢ Ll O sl 4l 5 Y 5 Slan ) Jerlill dalla oV g alad 418 oyl
Glo Al )l Z 3l AS Ol i 8 sl e ) S (el e daliiul) i)
Al (5 praall iy all 45y e
gl o alsal) dakads aBiS bl ) aa g W) el 02 L3 12,3
A LWLl
Al Al Gy S dge b zila Aie el OV Zasadll laadl Jidad ey
ol Laad Jias Al 5 sl pall Ao 8 (i g 8 A Jadiy 5315 )
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1ds¥ =LA (a8l JLEs) 1.1.2.3

Zisad @i (10) ) Jsaadl daasall xeidll Jhaddl jlaasV) Jalad il jedas
S ans) Js¥) oo 8l G @l LAY "N a8 Alalae Y1 e i) Zaeall lasay)
paaill Jelae Ao Gela s ((Jga) o dlall Jae o2 )) sall Jashads alai (aulail
gbing 3 sal) lelady () < ppaiall & pdil) 380 o iy Lo 585 (0,2050 Jaa3 R?)
(Csa¥) o ladl Jaxa) il i) 3 Jualall il (e 9420,50 4l Lo i
Lo 52y Lelana (8 Lalad 4y gine LlaasVW1 dBDle () ey WaS ¢ ) pind) Uadll aan 8L
Gsiwas (P-Value = 0.000) “swadll (F) Aol ddlaia¥) dadl)l &)jlia ade Jing
LS (P-Value =Sig < 0.05) of o (0,05) 25 daelaia¥) aglall & Jsitall 4 sinall
st Jsa¥) o dilall Janas 2 ) gall Jadads alai Gl (o dos 50 4y gine A3l 258 5 (i
Putra, et al., 2017 <)) &l sUngureanu, 2022) (e IS dul 5o i ae i L
Ale 25y (Jsma) o dlall Jara s A0l dadl 1y Al 4 gine 48De 3 a 5 (2021
g5l dygine e Al dns (Jpal) o alall Jaeey ISHAN aan G dinge dysine
JY S AN A jall (a @ Jad by Al o Uasuls (Jpa) o dilall Jare s dcliall
Mgl o ailal) Jara Ao ) gall el ol guail F) aga gt b g

Y (ol 3 sadll J5¥) (o AN 3 salll JLIA) il (10) a8 J2>

LS Glelaal 4 glaa &f L) () gdadl Uadl) )aady) Jalza
B 1Y) Sl allaa Robust Std.Err. | Coefficient &) el
Q) i Jalasa P>t t il Carial)

- 0.000*** | -3.92 0.0619187 -0.2425258 cons )
1.15 0.000*** | 3.97 0.0091233 0.0362508 ERP Siiwal) yiciall
1.03 0.000*** | -6.24 0.0164373 -0.1026188 LEV ?U:ﬁ-"\-ﬂ-“
1.14 0.000*** | 5.13 0.0032021 0.0164364 Size —
1.01 0.624 0.49 0.0084894 0.0041605 INDU

0.2050 R2= () i) Jalaa

0.1993 = (Adjusted R?) Jaxall Laaill Jalaa
31.84 = dysuaall (F) 4ud

0.000%** = (F) Jksal 4l

560 = (N) wialiall aae

LA e 106,5%,10%6 A sina (s shua diS Axilan) ANAN ) el o ook o
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1A o Al a8l Jlad) 2.1.2.3
DIV 23 gl i (1) 48 J saadly Ania gall daatall Jaddl jlasi¥) Julas 3l jedas

alai Gaudail Sl s gy U e S (LAY "1.2" B Aldlae JUE e ) ) salll
Jala ( R? ) sl Jalae Fa gl 385 (AL (3 oa e dilall Jane e 3] gall Jaglads
i Loyl aalaiadt 3 gaill Lelady Gl <l jusiall 4yl 38 O iy L 58 50,1082
o Sl (Al B o dilall Jase) aill paadall (8 Jualall il (e 9%10,82
)iy adde Jaieg Lo s 5 Lglana (8 Lol 4y gina oV 48D (0 ey LS ¢ ) pind) Uaalll
ptall A J sl 4 gimall (5 siuay (P-Value= 0.000) 4 susall (F) 4l dallaial) daal)
iy sime Ae 2sa s cuiy WS ((P-Value =Sig < 0.05) of oai (0,05) 565 daclaay)
IS Al )2 ae iy Lo g5 ASLall (358 o ilad) Jama s 3 ) sall Japhads alai (Gpadai (4 A e
aan On s g By siee Ale 35a 5 «(Putra, et al., 2021 2017 «Jielen) «all o) (1

ALl dad) 1) e SIS (G Ay sine e ADle dsa s AL Bia o ilall Jana s S )
o= AN Al jal) (a8 (g oy ) o Ll Sl (358 o i) Jara s (Aeliall & 58
St (g8a o dilal) Jaa e 3 ) gall Jahadd alii guadail i 390 9" g g A

SV (i) g gaill AU o 8N 7 gadll JLER) il (11) a8y Ja

LA Glglaal EDalra & gina &) LA () gdad) Uadl)
P EIPN S Robust Std.Err. iy Jalza il jiial)
Coefficient
Gl addat Jalza P>t t Ja Chlatl)
vif
0.000*** | -5.93 0.1167841 -0.6922912 cons JEREAT
1.15 0.091* 1.69 0.0184589 0.0312281 ERP Jahsal) piial)
1.03 0.864 -0.17 0.0407597 -0.006968 LEV & purial)
PEIPA]
1.14 0.000*** | 6.65 0.0060632 0.0402975 Size ’
1.01 0.964 -0.05 0.0172956 -0.0007794 INDU

0.1082 R?= () waill Jalaa
0.1017 = (Adjusted R?) Jaxall Laaill Jalaa

19.74

= dysuaall (F) &ad

0.000*** = (F) ksl 413
560 = (N) laaldial) das

Sl e 106,596,100 4 gina (5 giwa die dpdbanl) AN ) juds s e ox
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G e ) il sl 3.1.2.3

zisal @il (12) ) Jsaally danmgall axiall addl jlass¥) Jilad il el
plai Gaudail i o ) G o Al (m jall SLEAY M]3 o) Aldlae JsY) gzl saill jlaasy)
Jaled (RZ ) aail) Jalas G gl 385 (Jlain¥) e ailall Jare e 3 ) sall Jaads
i Loyl ol o3 gail) Leladiy Al ol puiall 4 jpudill 5580 0 iay e 585 0,0583
Uaall o L5 (Olaia) e 2ilall Jasa) i) jpsiall b Jualad) il (0 945,83
Uiy agle Joiy Le 585 Lelana (8 Ll Ay sina laai¥) dBle ) il LS ¢ ) gl
pslall (& J sall & giadll (5 sisas (P-Value= 0.000) 4 sl (F) dapdl dllaia ) Al
o ABe s ot LS o(P-Value =Sig < 0.05) of oa (0,05) 585 elaayl
A g0 4y sine ABle Sga ¢ Jlalin) o dilall Jara 5 o)) sall Japhads ol (Gual (1 4 5ine
dad) Hll) (e IS G Ay gima pue ABNe 2ga g ¢ LY Ao dilall Jara g SIS LA aaa
Al 5ol (g 8 ) oy elld o Banls QL) e dilall Jara s (Aeliall ¢ 53 il
oy (Je diladl Jaza e q)\ﬂ\weﬁéﬁkﬂ)ﬂ " sa g G eyl
SV (i) 73 gaill N o Al 3 gall) LA il (12) pd) J g

JLSd Gislaal Cdlalaa 4y gina ol JLER) | () gdad) Uadl) Sy Jalza
hall z 533y sy Robust Coefficient & diall
Std.Err.
Vif Culal) pduiad Jalea P>t t A Cayiaill
0.000*** -4.13 0.1054516 -0.435414 cons LA
1.15 0.218 1.23 0.016367 0.0201861 ERP Jiial) puial)
1.03 0.889 0.14 0.0400006 0.0055935 LEV <l piial)
Adajlal)
1.14 0.000*** | 4.87 0.0054702 0.0266267 Size ’
1.01 0.671 -0.42 0.0159536 -0.0067702 INDU

0.0583 R?= () waaill Jalaa
0.0515 = (Adjusted R?) Jaall paail) Jalza
9.83 = 4y guaall (F) 4a
0.000%** = (F) Jkga) aa
560 = (N) laliall 2o

LA e 106,5%,10%6 A sina (s shua SIS Axilan) ANAN ) el s ok o
&A= A pa Al L6a4.1.2.3
sk Gkl i as o) aal N e A G jdl SLEAY "] 4" a8 Aalae J V) Zasaill jlaaiyl
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dad (R? ) yoail) Jalae Aad Caela 8y (O 3l Ols0 dane o)) gall Jaglads
g Lo ypusdl b o3 gl Lglady Al <l puriiall 4y jpusdil) 5 68 0 iy e 585 0,2861
Wl as gy Ul (Osaall s Jame) @l uaial) (4 Jealall il (40 %28,61
ey agde Jaig Lo 5a g Lelana (8 Gl 4 gina Jlaai¥) dBle O ey LS ¢ i sinll
aslall 8 J gall 4y 5ixall (5 sivas (P-Value= 0.000) & swaall (F) el Adlaial) dagl)
e A ssa s oaiy WS (P-Value =Sig < 0.05) of oai (0,05) s daclaal
ale )2) Al )d e B Lo 525 sl O )93 Jaras ) sall Jadadd adas (Gradal (4 4 5ina
e s O Al 0o Jave s SISLAN aaa G s e A sine A8 2505 (2016
Alall Andl I (4 sima e ABBle 3 sa g (53 ) ) 52 e s deliall ¢ 5 G Aallu &) sina
2523" 529 @I (S AN Al pal) (s b ) oy el e Vel <5 3] ) 2 Janas

MO AN Gl gd Jira e 3 )) gall aads oS guail

S i) 73 gaill g 1) (o LAY 7 gall) LSRN @il (13) Bl Jgi

UL cilglaa) C™lalea Ay gina ol LA (i gdad) Uadl) iyl Salza
B sy SIS Robust Coefficient ) yiial)
Std.Err.
pdual Jalza P>t t el il
Vif ¢l

— 0.020*** -2.33 6.942653 -16.19225 cons gl
1.15 0.900 -0.13 0.9518432 -0.1195108 ERP Silcall pukiiall
1.03 0.201 -1.28 1.818618 -2.32897 LEV &) yadiall
1.14 0.000*** 5.00 0.3454294 1.728037 Size ALl
1.01 0.000*** -10.73 1.308635 -14.03949 INDU

0.2913 R?= () sl Jalza
0.2861 = (Adjusted R?) Jurall yaaill Jalra

30.82 =

4 gunall (F) 4at

0.000*** = (F) Jkaa) Al
560 = (N) Claalial) i

el e 106,596,100 4 gina (5 giewa die dpdbanl) AN ) juds s e ox
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Abstract:
This research aimed to test the effect of the interaction between the

application of resource planning systems and governance on corporate
performance by testing two main hypotheses, where six sub-hypotheses were
derived from each of them. The research was conducted on a sample of 80
non-financial joint-stock companies during the period from 2017 to 2023, for
a number of 560 observations. Three control variables were taken into
account, namely (company size, financial leverage, and industry type). Using
the regression analysis method, the results of the hypothesis testing
statistically indicated the existence of a relationship between the application of
resource planning systems and each of (return on assets rate, return on equity
rate, asset turnover rate, operational efficiency), the absence of a relationship
for the interaction between resource planning systems and the size of the
board of directors and each of (return on assets rate, return on equity rate,
return on investment rate, asset turnover rate, operational efficiency) and the
presence of an effect of this relationship on the inventory turnover rate, the
absence of a relationship for the interaction between the application of
resource planning systems and the independence of the board of directors and
each of (return on assets rate, return on equity rate, return on investment rate,
asset turnover rate, operational efficiency) The existence of an effect of this
relationship on the inventory turnover rate, the absence of an interaction
relationship between resource planning systems and the percentage of
administrative ownership and each of (return on assets, return on equity,
return on investment, operational efficiency) and the presence of an effect of
this relationship on each of (inventory turnover, asset turnover), the existence
of an interaction relationship between resource planning systems and the size
of the audit committee and each of (return on equity, return on investment,
inventory turnover) and the absence of an effect of this relationship on each of
(return on assets, asset turnover, operational efficiency), the existence of an
interaction relationship between resource planning systems and the
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effectiveness of the audit committee and each of (return on assets, return on
equity, return on investment) and the absence of an effect of this relationship
on each of (inventory turnover, asset turnover, operational efficiency), the
absence of an interaction relationship between resource planning systems and
the duality of the role of the executive director and each of (return on assets,
return on equity, asset turnover, inventory turnover, operational efficiency)
and the presence of an effect of this relationship on the return on investment
rate.

Keywords:

Implementation of resource planning systems, corporate governance,
operational and financial performance of companies.
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