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Abstract:.

This study aimed to identify the impact of adopting international accounting
standards on the relationship between the quality of accounting information and
foreign ownership in Libyan joint stock companies. To achieve this objective,
the descriptive approach was used to describe and analyze the relationship
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between the quality of accounting information and foreign ownership through
the modified variable of adopting international accounting standards. The
strength and direction of the impact of the independent variable on the
dependent variable were tested.

Data and study sample: It is a sample of practitioners in Libyan companies.
Report preparers try to adopt accounting standards to improve the quality of
financial reports, as the standards enable them to provide high-quality financial
reports. A sample representing the study community is selected according to an
appropriate statistical method. The sample representing the current study
community was selected by selecting a sample of report preparers in Libyan
banks. Study results: The study concluded that the impact of adopting
international accounting standards on the relationship between the quality of
accounting information and foreign ownership in Libyan joint stock companies
is affected by a set of factors represented in (financial disclosure requirements
and investor expectations - the need to finance the company and the timing of
shareholders' general assemblies - interaction with foreign investors and the
needs of the company's management - the level of transparency and disclosure
and the company's internal policies - economic and political timing and legal
and regulatory changes)

The study recommends that companies should pay attention to developments
in international financial reporting standards, whether related to measurement or
accounting disclosure, in order to improve the quality of financial reports and
reduce information asymmetry, which gives a positive signal to investors about
the company's financial performance, and increases their confidence in the
financial statements.

Keywords: International Accounting Standards - Quality of Accounting
Information - Foreign Ownership.
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@bl apsl) jlas) -
Sbas) Lol say Kolmogorov—Smirnov jlial ¢hal A (e canbll oyl jlidl ehal &
OSars oY Al madall sl ay Ayl aaine S 1) Le dangs ¢ Shan ) Auhall s aysi o))
dplial) Agliaay) chlaaV) jlaaly HHE Ma & ey bl g @3 a)sll £s0 ppanil deladinl
sl o bl il %0 e ST Ailanyl ANAN cilS 13 HLEaY] 1 elhal die s cclilall 53]
i Y bl Gl %0 e Jal dglasy) ANV CulS 1305 daleall hlaa¥) HLasl Sy el
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(==
onlaal) Aaia¥) Aglal) Lswlaal) cilagleall 3aga

N 161 161 161
Normal Mean 4.1242  4.0994 3.9379
Parameters Std. Deviation 76451  .80781 94664
Most Absolute 262 296 402
Extreme Positive 242 232 .269
Differences Negative -.262  -.296 -.402
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Test Statistic .262 .296 402

Asymp. Sig. (2-tailed) <.001 <.001 <.001

Monte Sig. <.001 <.001 <.001
Carlo Sig. 99% Confidence Interval Lower Bound .000 .000 .000
(2-tailed) Upper Bound .000 .000 .000

a. Test distribution is Normal.
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L Y1 A ghaan il (A=) Jsoa

el a8 Aia¥) AL dpuulad) il glaall 335a
Dmleal) 8 Pearson Correlation 1
Sig. (2-tailed)
N 161
AuaY) Aglal) Pearson Correlation 469" 1
Sig. (2-tailed) <.001
N 161 161
dnuladll clagadll 3252 Pearson Correlation 256" 360" 1
Sig. (2-tailed) .001 <.001
N 161 161 161
**. Correlation is significant at the 0.01 level (2-tailed).
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oY) Gl sl @il (4-¢) ad) Jsaa

Model
1
R .360°
R Square 130
Adjusted R Square 124
Std. Error of the Estimate .88421
Change Statistics R Square Change .130
F Change 23.706
dfl 1
df2 159
Sig. F Change <.001
Selection Criteria Akaike Information Criterion -37.638
Amemiya Prediction Criterion .892
Mallows' Prediction Criterion 2.000
Schwarz Bayesian Criterion -31.475
Durbin—-Watson 1.946
LYl igllla. Predictors: (Constant),
duulaadll Gilagleall 335ab. Dependent Variable:

cbany) daall il e alaeVl nldl slae) (e jsaall

tab Lo bl LAY il (e Gy
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Model
1
R .256°
R Square .066
Adjusted R Square .060
Std. Error of the Estimate 91621
Change Statistics R Square Change .066
F Change 11.166
dfl 1
df2 159
Sig. F Change .001
Selection Criteria Akaike Information Criterion -26.190
Amemiya Prediction Criterion .958
Mallows' Prediction Criterion 2.000
Schwarz Bayesian Criterion -20.027
Durbin—-Watson 1.981
bl isa. Predictors: (Constant),
dnulaadll Glagledll 325ab. Dependent Variable:
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el Lo Gl LEaY) 8l e
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(+,+17) Jine dpralaall Clogheall 335a Guand Alsall Golaal) julee i ud :R? posill Jalaa

Ll e Al Auhall il Aglaa) ANy 3 A @l of K5 baa (¢, 1) R? caly Eaa
LB Ly LAl Aas) S AV S dda gl ARLud) chlaaY) DA (e

LAY

Aaalaall Glasleall 33sa auny sl Aulaall ulee A5 Gn Aglas) AV @) i aag
P laaY) Gl Ll gl

o Dl il 31 lasi¥) Guiys plaad¥) lodl alasialy GE SlaaY) el jlas) o
ssiiall 8 sl Y i) il &l aag s2e gl (A el DA (e el il pial
P WS Gl s il e (Says ¢l
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Model
1
R .373°
R Square .139
Adjusted R Square .129
Std. Error of the Estimate .88203
Change Statistics R Square Change .139
F Change 12.805
dfl 2
df2 158
Sig. F Change <.001
Selection Criteria Akaike Information Criterion -37.449
Amemiya Prediction Criterion .893
Mallows' Prediction Criterion 3.000
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Schwarz Bayesian Criterion -28.205
Durbin—Watson 1.911

ombaal) 8 danaV) ASldla. Predictors: (Constant),
uuladll Ailaglzall 325ab. Dependent Variable:
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