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Possible and potential formulas and alternatives to funding education in the light of the Kingdom's
Vision 2030 and the National Transformation Program 2020 to promote economic development.

By: Abdurhman Abdullah Saleh Alrashdi

The study aimed to identify possible and potential forms and alternatives for funding education in
the light of the Kingdom's Vision 2030 and the National Transformation Program 2020 to promote
development, to learn about the concept of financing education, and to know the reality of funding
education in Saudi Arabia.

To achieve the study's objectives, the researcher used the Descriptive Analytical Method on the collection
of information contained in the literature and studies on the formulas and alternatives to financing
education, and the findings and recommendations of previous studies on the subject of the study.

The study found that funding for education in Saudi Arabia remains primarily under the government's
responsibility and the involvement of society, agencies, and organizations is restricted. the dramatic
increase in the number of students has doubled the cost of education and has led to increased student
congestion within classrooms and affected the low efficiency, quality and low productivity of education,
There is a gap between students' attainment level and general capacity test results education outputs
and jobs provided by the labor market, In addition to increasing social demand for education, the impact
of global challenges and changes and modern practices in education, and the emergence of modern
technology that requires large sums of money.

The study recommended a number of proposals and recommendations that could contribute to provide
suitable alternatives and sources to diversify education financing sources in the Kingdom, including:
restructuring educational institutions, developing their administrative and financial systems and
increasing the powers of those responsible for them, in a way that facilitates procedures that help find
additional sources of income that are innovative and non-traditional. Additionally, intensifying media
programs and community-oriented plans to introduce education institutions and their role in community
service by taking advantage of communication channels. Furthermore, benefiting from educational
institutions such as schools and universities located on the main streets by exploiting parts of them
commercially, and naming some educational institutions after the names of supporters as a kind of
encouragement and reciprocate. Moreover, benefiting from successful international experiences in
finding alternatives to financing education and adapting them to the capabilities of educational
institutions in the Kingdom. In addition, benefiting from the abilities and creativity of talented students,
marketing their products in international exhibitions and global markets, and benefiting from part of the
financial returns as support for the student’s sponsoring institution. In addition to that, establishing
centers for community partnerships in educational institutions and activating the societal role towards
supporting and financing educational programs, and conducting future studies to find out the impact of
secondary financing alternatives and their returns on financing education.
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