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Abestract :

This study aims to assess the impact of IMF programs on monetary policy in
African countries, focusing on Morocco. It examines the IMF’s interventions to
support the Moroccan economy and their effects on key economic indicators such
as inflation, economic growth, unemployment, and exchange rates. The findings
indicate that IMF programs contributed to reducing fiscal deficits and achieving
relative exchange rate stability but also posed challenges such as increased
economic dependence and limited capacity to implement unconventional monetary

policies.
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The study also explored IMF tools like quantitative easing and negative interest
rates, highlighting the need for advanced economic infrastructure to ensure positive
outcomes. It concludes that applying IMF conditions in developing economies may
impose additional burdens on economic stability and sovereignty.

The study recommends developing national policies to enhance local production
and reduce reliance on external funding while strengthening institutional
frameworks to balance IMF conditions with national economic priorities for

morcco.
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843.32 06* 15* 94* 06* 45*

50
* indicates lag order selected by the EViews-12 ¢ claha i jaaall
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LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion
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