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Application of Metaverse Technology
In Islamic Financial Institutions
(Regulatory Foundations - Sharia Controls - Legal
Treatments)
Ali Sayed Ismail Mohamed
Department of Islamic Studies - Faculty of Arts -
Minya University - Arab Republic of Egypt.
Email: elsayed.mohamed@mu.edu.eg
Abstract:
This study aims to identify metaverse technology and its
innovative potential that prompted financial institutions to
adopt strategies to embrace this technology, through
which customer engagement, marketing, innovation of
new products, promotion of banking services platforms,
and refocusing on value-added services can be achieved.
This study derives its importance from the growing
interest in the application of Metaverse technology, as it
plays a major role in the development of the banking
industry, prompting the Union of Arab Banks to call for
setting new standards for adopting this technology.
The study relies on the deductive approach, which is
based on induction, and deep analysis to anticipate the
future. to take proactive steps; Depending on trend maps,
and future forecast scenarios.
The study concluded that metaverse technology will play
a major role in the development of the banking industry
inside and outside the UAE, especially in the contexts of
rapid financial data processing, automation, management,
and support for information exchange.
Keywords: Metaverse , Islamic Financial Institutions ,

Financial Technology , Legal Problems.
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