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Abstract :

The endowment in Islam has a great status, and it is the
charity that remains for its owner. The Prophet, peace and
blessings be upon him, encouraged endowment to the extent
that none of the companions of the Messenger of God, peace
and Dblessings be upon him, had the means to do so.
Jurisprudential studies related to endowments have expanded
in this era due to the expansion of people's lives and the new
incidents that have arisen. Regulations have been issued by
governments to organize the matter of endowments, and civil
institutions have assumed their responsibility in spreading the
culture of endowments and guiding endowers.

The importance of the topic appears in that it relates to an
important chapter of jurisprudence, which is the chapter on
endowments, what has emerged from the many forms of
investing endowments and the risks that result from that,
which requires insurance.

The researcher reached several results, the most important of
which is that the types of insurance are many, the most
famous of which is its division into: commercial insurance
and cooperative insurance.

The opinion of the Islamic jurisprudence councils and Sharia
bodies has settled on the distinction in the ruling between
commercial insurance and cooperative insurance, by
prohibiting the former and permitting the latter.

The system for monitoring cooperative insurance companies
in the Kingdom of Saudi Arabia stipulates that insurance
companies operate in a cooperative insurance manner, in a
manner that does not conflict with the provisions of Sharia.
Keywords: Insurance, Funds, Associations, Charity, Assets.
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