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Abstract

Purpose of the study: The study aimed to show the impact of accounting
disclosure on climate change on improving the transparency and reliability of
financial reports.

Design and methodology: The study relied on collecting data from a
broad sector of companies listed on the Egyptian Stock Exchange (EGX-100)
and examining this data to measure the impact of accounting disclosure of
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climate change on improving the transparency and reliability of financial
reports.

Study sample: A sample of joint-stock companies listed on the Egyptian
Stock Exchange was selected.

Findings and recommendations: The study showed that climate risk
disclosure poses a double challenge, as it enhances transparency and good
governance on the one hand, and may damage reputation or lead to potential
financial losses if risks are interpreted negatively by stakeholders. The study
also found that there is no statistically significant relationship between climate
change disclosure and the transparency and reliability of financial reports at a
significance level of more than 5%. Based on the results.

Based on the findings, the study recommends that it is important to focus
on decarbonization in the building and construction materials industry and
integrate decarbonization technology into the accounting approach, as this will
have a significant impact on reducing Egypt's carbon emissions and
contributing to achieving net zero global targets.

Originality and addition: This study represents an important and new
contribution in shedding light on the impact of accounting disclosure on climate
change on enhancing the transparency and reliability of financial reports in
companies listed on the Egyptian stock market. It also highlights the role of
environmental accounting in improving understanding of climate risks and
assessing their financial impacts, helping to improve investment and
management decision-making. The study points to the importance of
integrating environmental issues into financial reporting to promote good
governance and achieve the Sustainable Development Goals, especially in
sectors experiencing significant impacts from climate change such as the
construction industry.

Keywords: Accounting disclosure - climate change - transparency and
reliability of financial reports - construction industry.
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Y65 e S1 Ay sina (5 giusa die g Lilaa| Ay ye (A 562,193 sl Fidad -

V" Al (eaall G il Jas H12 8 o il il (b oy d8Ld) i) e Jeliny -
Al ) A8 gise Gpead ) Aalidl @l sl ddlial LSl e ZladY) g

Ha. ) o2 dl) il mills
A8ES Gaeat ) Al Hhla e aall g clilesll e ZladV) oy 4l o (il 138 Galys

(b LS ey g
Hz1 o2 Al jlaady) il @il (8) Jssa
Adjusted
Model R | R Square R Square E
Summar
Y lo241| 058 060 02199
F Change Sig. F Change
ANOVA
493 0.741
23 5all EOlebas “'?;‘:T
- N C .
Model 4 ka3l W T Sig.
B | Std. Error Beta
(Constant) | 802 | .105 7.599 | .000
CCDit2 | .000 .008 -.009 -.052 | .959
1 Size .006 011 103 531 599
ROA -.032 .039 -.162 -.836 | .409
L -.001 .001 -.077 -444 | 660
a. Dependent Variable: TR
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toh Lo Galad) Jgoall JYA (e iy

el 5 Alisall @l jpaiall G bl ) 2 g5 (A el Lee €0.241 (o8 R BLLY) delas 4 -
ki

) (50 %5.8 (M gn wedi A8 )1 5 Asiuaal) o paiall ) Jims Las ¢ 0,058 s 5bi R2 4ad -
Adlall a4 dlas 8

558 e 33 5 g Jaad LSl Gl el Gudi W a5 ¢ 0.060 & Adj R2 a8
Algiall @l ypaiall 2ae eV oy 3l gy jpiill #3 saill

&“\ﬁbJM‘Hﬂ‘&w‘ﬁd\wm&MuM@j‘OOZIg“&)w\w\w -
Al 3 5ail) 3,08 ) 50 Laa (1) (e 81 Ll oDy 5 23 sl

Y5 m S A sina (5 giua ie 5 Lilkaa| Ay 56 (A 5¢0.493 sl Fiad -

V"l eaal) (il sy Hpp ) oo ) (il (b oy A5l il e leliyy
Sl i)y el Adlad s ) Al lalaa) e aall g clilaall e ~Ladl) a5

Ho2 ady o dll JLid) mils -
iy (it 1) ) LA (e 2l lenl o i1 3 4 e (il 158

ol LS el 5 38 5 5l
Hz.2 o oAl jlaad¥) jLad) willd (9) Jg
R |Adjusted R
R E
Square| Square
Model Summary
0.477 | .228 131 0.207
F Change Sig. F Change
ANOVA
2.358 0.074
| e | 1|10
Model St
B ' Beta
Error
L (Constant) -2.285 | .995 -2.296/.028
CCDit -105 | .076 -.218 -1.388|.175
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Size 257 105 429 2.440 | .020
ROA 161 | .365 077 441 |.662
L .005 | .013 .060 .378 |.708

a. Dependent Variable: CFOit

toh Lo Galad) Jgoall YA (e iy

paiall g il il priall G Lol ) a5 (A el lae <0477 (2 R BLiLY) dales dad -
Pk

e %22.8 sn e Als 5 dliiad) < jusiall of e s ¢ 0.228 (55 R2 dad -
Aallall o il A8 55 g (3 il

558 e 33 b gea Jaad LSl Gl el udi W a5 ¢ 0.131 o Adj R2 a8 -
Aliiall @l ypaiall 2ae eV o 3l gy jpdill £3 saill

&u\yaJM\Hﬂ\&w\ﬁﬂ|wﬁ&hu&@360207g§6‘)w\w\w -
Al 3 gaill 5,08 ) i Lea (1) O B Ll Jan3l 5 ¢z 3 gaill

Y5 S Ag sina (5 giua ie s Lilkaa| A1y ye (A 5¢2.358 sl Faad -

V"l eaal) (il Jss Hpp d)y oo ) (il (i oy A5l il e leliyy
S il Alal el A8as Gaeent ) Aid) LAl e aall g cilileall e ZLad¥) 505

Ha 1 ay o il s glss -
LG (e ) AL il dileid) Hlladl e pladll gag! 4l Lo G bl 1 Gaiyg

Ha1 s oAl jlaad) jLad) il (10) Jsss
R Adjusted R
R E
Square Square
Model Summary
0.326| .106 0.006 02142
F Change Sig. F Change
ANOVA
0.950 448
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sl Blles | SR
ey | 20 |

Model bedl | T | Sig.

B Std. Beta

Error
(Constant) 776 | .104 7.452| .000
CCDit3 .011 | .008 228 [1.313] .198
1 Size .008 | .011 138 |.724| 474
ROA -
-039| .038 -.198 1041 .306
L -001| .001 -.092 [-.543] .591
a. Dependent Variable: TR

tok Lo bl J ol A (e mialy

el 5 ALl il jaaiall G Bl 3 gm s (I ey Les €0.326 (o4 R BLELY) delae 4 —
ki

e %10.6 Jsn e Als 5 Aliiad) < il of s s ¢ 0.106 5 R2 dad -
Al ) dglads 3 el

558 e 33 5 gea Jaad LTy Gl el udi W a5 ¢ 0.006 & Adj R2 ed
Alatiadl Gl il dae e Y e .J;LU ‘:\4);\“:9.\]\ CJ)A.J\

s 505 08all 4l e Aladl) Al S sae (uSad A5 0.02] (A bl Ladll dag -
Al 3 5ail) 3,08 ) 0 Laa (1) (e BT Ll oDy 5 23 5l

%5 S A sina (5 giua ie 5 Lilkaa| A3 56 (A 5¢0.950 b Fidad -

V" Al eaal) (il Jss Hap @) o ) (il (b oy A5l il e by —
My eaall da sl A )

Haz ads oAl JLid) milis
Ol ) Al il daleiall bl e Zladl) 25" Hap 430 Lo il 1 Gaiyg
zasal (il 13a sl (Sayg "y eaall dim sl 8 s el S ML ALy ) 48 65 g
e LaS lld 5 48 g5 sl

Ha.z pd) Caill Jasd¥) s s (11) dssa
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Adjusted
R R Square RSJquare E
Model Summary
0.467 218 0.120 0.208
F Change Sig. F Change
ANOVA
2.227 0.088
65;“35‘ S alae ‘;?;L:X'\‘
Model 4 ke W] T |Sig.
B Std. Error Beta
(Constant) -2.187 | 1.015 -2.155 |.039
CCDit3 -.098 .080 -198 | -1.223 |.230
1 Size 246 107 410 2.301 |.028
ROA 178 370 .085 480 |.634
L .004 013 .055 345 |.732
a. Dependent Variable: CFOit
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LBEE (e ) Aaal) <l )/ (5 pSU i) e Ll o 4l e (a dll 13 Gaiyg
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Ha1 a2y g fll jlasdy) jLad) milii (12) Joi
Adjusted R
R |R Square E
Model a Square
Summar
Y 10303| 092 021 02142
F Change Sig. F Change
ANOVA
0.811 0.528
23 5all S lla “?::‘\“
Model 4 e 35)\-,@\ T Sig.
B |Std. Error Beta
(Constant) | 789 | .104 7.609 | .000
CCDit4 .009 .009 193 1.095 .282
1 Size 006 | .011 112 591 559
ROA -035| .038 -174 -.915 .367
L .000 .001 -.023 -.129 .898
a. Dependent Variable: TR

toh Lo bl Jsaall A (e ity

il 5 Aliisall Ol piall G Bl )l asa g (A el Lee <0.303 (2 R LY dales dad
kil

D5l 50 %92 () sn e Al 511 5 Alkinal) il i) ) Fimy Las € 0,092 (55 R2 4 —
ALl il ddlas 4

3,8 e 3ol B ) gea lawi LSy Gl il Gaii b a s ¢ 0.02] & Adj R2 i -
Alate Gl priall dae e VI ey J;U_, gyl CJ}A.\S\

Ao 5 508 4l e Agledll 2l LS (s eSS (A5 ¢0.02] B okl Ladll dag -
Aol z3 saill 3,08 ) ey Les (1) (e BT Lgal a5 ¢35l

Y65 e S1 A sina (5 gl die g Lilan| A3 52 8 5¢0.811 st F il —

Y1 il asell Gl U3 Ha g8y oo il il oy o Bad) i) e lolsy —
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Mg jeadll Fa il daaal

Haz ay o2 dl il mills -
Ot Al G e S i) e plalll gan Al e padl 13 Gai
zasak ) 138 sl (S s <" jeaall A sl (A A aall S a1 ALy a4 i g

ok LS ellh 5 48 6 sl
Haz pd) o2 Al jlaad) JLsd) il (13) Jsss
R
Model R Squar| Adjusted R Square E
Summary e
0.457 ]0.209 0.110 0.209
ANOVA F Change Sig. F Change
2.111 0.102
73 5aill E3lalra “’?:j
- C .
Model 4 ka3l 4 T Sig.
B | Std. Error | Beta
(Constant) | -2.532 | 1.009 -2.510 017
CCDit4 | .089 .084 174 | 1.057 .298
1 Size .268 106 449 | 2.523 017
ROA .095 .369 045 257 .799
L .007 013 .092 556 582
a. Dependent Variable: CFOit

tsh Lo Gabad) Jgoall IS (e oy

il 5 Adiisall Ol piall G Bl )l asay (A el Lee <0457 (& R LY dales dad
kil

o %20.9 sn i A8 51 5 Akiall @l yuial) o i Las ¢ 0.209 g5t R2 3ad -
Aglall  EH) A8 55 ge (A sl
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Y65 (o ST gine (5 siase die 5 Lilas) Ay s 852111 sl Faed
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(BN il 2 8N LSS ilid -
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LAY o ) il Gl Bl laady) Ll milis (14) Jess

Model R |R Square/Adjusted R Square] E
Summar
Y loart| 138 0.070 0.022
F Change Sig. F Change
ANOVA 0.661 0.702
sl C3Ulas “?::““
Model 4 e "Sj—p«d‘ T Sig.
B [Std. Error] Beta
(Constant) | 776 | .111 6.963 | .000
CCDitl |-.003| .008 -.060 -.335 | .740
1| ccbit2 .000 .008 -.004 -.025 | .980
CCDit3 .010 .009 213 1.188 | .244
CCDit4 .008 .009 173 948 | .351
Size .008 012 131 .653 | 519
ROA -.041 .039 -.205 -1.039 | .307
L .000 .001 -.037 -.199 | .843
a. Dependent Variable: TR

toh Lo Gbaadl Jsaall DA (e raly
el Akl ol jpaiall (g Bl ) 35 () i Lae <0.371 (& R BLiDY) delre dad -
Rt

0o %13.8 (on e A8 ) 5 Aliiendd) el Of iay Les ¢ 0,138 55l R2 dad -
Ay ) A8es b il
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3% ce 33 3 ppa axi LSl Gilull el Gl L a5 ¢« 0.070 & Adj R2 e -
Alstall G el s Hlie W) e JAU} g yuill Gh}«ﬂ\

sl 505 3all adill e Aladl) 4l S ae (uSad A5 0,022 (A bl Ladl)l dag -
Al 3 saill 508 ) e Lee (1) O B Ll a5 ¢35l

%5 (o ST 4 sine (5 sise die 5 Lilias) Ay 52 850,661 sld Fied -

@5 V" Al Al eaad) il Jsdy i) Gl (= g B ) e el -
Ly sall 8 Al Sl Al Ml Alads s ) Aliall < il e lad)
My el

(b 5 all) (i) () A gl —

S A giga Gauad ) Adllall clpadl oo glald) o o i N (m il (el
Glb 5 A8 i gall 23 gty (i jdll 138 LA Sy g "Ag paal) dua gl B A jaal) il Haly )

A figall Ao Y il Gl Bl haady) LA @il (15) Jets
R R Adjusted E
Square| R Square
Model Summary
0.573| .328 0.166 20332
F Change Sig. F Change
ANOVA
2.020 0.087
i S alae
P ESVL L .
Model bl T Sig.
B Std. Beta
Error
(Constant) |-1.918| 1.025 -1.872 071
Jsa¥l Jleal| 222 | .106 371 2.097 .045
1 ROA 209 | .362 .100 578 568
L 012 | .013 142 877 .388
RPN
il | 076 078 -.153 -.973 .338
Elall iy
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)y cilileal)

bl e | -106 | 075 -.220 -1.413 168
4l

il i

Mij -110 | .078 -.223 -1.409 169
‘53

s oS bl 100 | .082 196 1.218 233

a. Dependent Variable: CFOit

tst Lo bl J ol JOIA (e aly
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e %32.8 a5 Akl @ jusiall of i Les ¢ 0.328 g5l R2 dad -
Aglall S 48 55 ge A el
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