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Abstract:

The main objective of the research is to clarify the implications of
measuring and disclosing accounting conservatism on enhancing the
efficiency of the Egyptian Stock Exchange. The research addressed the
theoretical axes regarding clarifying the determinants of accounting
conservatism in financial reports, as well as identifying the
determinants of the efficiency of the stock exchange and its
measurement indicators in light of the governing laws and standards.
The data of the applied study were collected from 30 companies listed
in the EGX100 index, during the period from 2019 to 2023. Some
statistical methods were used, including the multiple regression test.
The study concluded with many theoretical results, the most important
of which are: that the different levels of financial market efficiency can
be explained through four main aspects, which are: the nature of the
information available in the market, as well as the extent of
independence of successive changes in stock prices, in addition to the
ability to predict future prices and returns, and finally the ability to
achieve extraordinary returns. There are also many motives for
applying accounting conservatism practices, the most important of
which are the tax motive, as well as the litigation motive, the debt
contracts motive, the administrative rewards motive, and finally the
political costs motive. The applied results of this study also showed that
there is a significant positive impact of applying accounting
conservatism practices on the efficiency of the Egyptian Stock
Exchange..
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