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The Impact of the Relationship between Joint Audit and Financial
Reporting Lag Period on Investment Efficiency: An applied
Evidence from Companies Listed on the Egyptian Stock Exchange

Abstract: Research Objective: This research aims to examine the impact of the
relationship between the joint audit and the period of slowing down financial
reports on investment efficiency.

Research Methodology: The content analysis method was relied on for financial
reports and audit reports for a sample of (33) companies listed on the Egyptian
Exchange during (5) years by (165) viewers, during the period from 2019 to 2023, in
order to build a model to determine the impact of the relationship between the joint
audit and the period of slowing down financial reports on investment efficiency.

Results and recommendations: The study found a strong positive relationship
with significant significance between the joint review and the total slowdown period
of the company's financial reports, and the existence of a strong positive relationship
with significant significance between the joint audit and investment efficiency, and
the existence of a strong negative relationship with significant significance between
the period of slowing down financial reports and investment efficiency, and the
existence of a positive relationship medium with a significant significance for the
impact of the relationship Between the joint audit and the period of slowing down
financial reports on investment efficiency. Based on this, the researchers
recommend the need to expand the application of the joint audit, given the many
benefits that accrue to all parties interested in the audit process, especially its
positive impact on reducing the period of slowing down financial reports and
improving investment efficiency, and the need for the concerned authorities and
regulators to adopt the auditing profession in Egypt Issuing a standard for joint
auditing that includes the intellectual framework for joint auditing, how to apply it,
the principles, procedures and mechanisms that must be adhered to by audit offices
and auditors assigned to carry it out, and the need to adopt The Egyptian Financial
Supervisory Authority (EFSA) added an article to the Joint Audit Corporate
Governance Regulations, which is binding on all companies whose shares are traded
on the EGX.

Originality and addition: The research is one of the first studies that dealt with
the relationship between the joint audit and the period of slowing down financial
reports, especially in the Egyptian business environment, and the study is one of the
first studies that linked this feed and investment efficiency, and this study
contributes to the accounting literature by analyzing the relationship between the
joint audit and the period of slowing down financial reports, and measuring the
impact of this relationship in the Egyptian business environment, which may help
the preparers of auditing standards in the future when developing a standard for
joint auditing Timely financial reporting with a view to improving investment
efficiency.

Keywords: Joint Audit, Financial Reporting Lag, Disclosure Reporting Lag, Audit
Reporting Lag, Total Reporting Lag, Investment Efficiency.
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ALY vaallae safajlSae 4 Adludilae e slia a0 alallae 3gana dala daaf

sl) eUag) 3 338 9 AS )Rl dasy ) Ay sae AV G Adan gl Ala) A8de a3
ol 5 i s AaS sall il 33 gal A sine AYS Cld Alangie dulay ABMe 2a g m
ol

ANl il ABle 2 g1 4] e paly g i(Y-Y) (S AN pa il Uil Ll
M dza) pall el B8 o AS jidiall daa) jall 4 gina
& G 2amiall Jadll lasiV) Jalat aladind a3 il 138 daaa (e gl
L b e UDS (pe lli g uill 3 gl An Dl (g (R
LA ARy zisaill 8 Apesl) o puiall (anhall) Jxiedl sl sl w
g — 5 omld Hlidl s (a5 yams — Cag a 5alS
(O LAY alasinly 4 sdall olUadW) Cligls S jlis) w
e sl A Adsiall Gl yatall Gu dede (e daie bl Lls ) dgag HlLal) w
Zlenall B 538 5 cplall adiat Jalas and PIA
Sorod LSRN aladialy Al pall & jueie G deae (e (S LS asay plddly w
sl s
b A o AN (Al aldd) 7 d gadll Adiaie ) LA il b Lasdg
p A o Al (2 Al paldld) 3 sall) dullie) HLOA) milil kg () +) Al Jg2a

Shapiro-Wilk
Statistic Sig. Statistic Sig.
ARL 0.141 .000 0.917 .000
JA 0.177 .000 0.96 .000
F SIZE 0.149 .000 0.946 .000
LEV 0.323 .000 0.289 .000
PROF 0.506 .000 0.14 .000
CGQ 0.194 .000 0.974 .000

AN o Al (a8l il 3 gadl) dadla LA il il gy (V) a8 Jgda

Liid) . Lid) aaial) Jadld) ol ) Lal
HE i) Ay | 2 ohad Bl Y L i pital
Gdd T T ey VIF Tolerance v
. gl g-Cra . o s e - AlLial)
Sig. Sig. Gl adudal Jalea | zlawad) B 58
0 3.218 1.193 JA
. 4,156 0.329 F SIZE
0.308 1.105 . 3.875 0.219 LEV
0 -3.838 -0.081 PROF
0 3.291 0.115 CGQ
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sele (V)9 (V) Al ol gaad) JNA e gy
e JE(Sig.) AVl o g ellis - 5 puld JUER 5 g e iy asalS LA (o
O G 5 (erhall) Jainall m ) sill aaii W ApaSl) Aliiiaall <l jpsiall O iy e +,00
&S Sl 558 e O b Jina 53alie ©0 (55l 5l (e ST) S Al aas
A S pall Al 4 s il (e pafill 23 saill Aadla Ao i Ol oadall
el Gy e Lae +,00 e ST (08 0.308 cid Al Al (Sig) of
pEl 3 gaill LDl S 53 Law il il ol il
Al (ol Aall) Glis 1,105 ¢ -0 Apgunall JUERY) dlas] dad
Aag p iy Laa Llall A ganll Aall (adls Aag i 5 Guail s - Gl Ll 4 gasl
Zhsall & A dasl) Lol Y1 Al
a5 e J8 Ll 35 SIS g el il jpaiall asaad Vo (e BB il adicad Jalas ¢
bl 252 W) A (e ey ¥ 3 el G iy Lee Aiisall il il s pisia
JERPRIN|
(Al 2 AN (Al (el g paBill ) gadl) 138 dadla gl (G Le BA (4

s AU il o SN Lo il a8l Galdd) ) gall) allaa a8 a1 08 g

S (o AN G il paldd) 73 galll allea it Al il gy (YY) ) J g

(R?) 31l Jalza s Lol (t) JLE8) dad Ak plladd)

- (P-value) ’ " 5 yial)

0.001 3.218 1.193 ) ¢ Jad)
0 4.156 0.329 JA

0.403 0 3.875 0.219 F SIZE
0.004 -3.838 -0.081 LEV
0.006 3.291 0.115 PROF
0.005 3.029 0.111 CGQ
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aY e Yo Ll —Jg¥) amad) - e asbaad) Alaall - 4y eyl g Aallall & gand) g il jall dralad) dlaal)

_20_



A paaliae safa S ae /o

A dilae o elia /2

ey 3pUS o Adlall i) el B yib g AS idial) daql el G 4B )
adaliae 3 gana dala 2aaf /3

e el gy (Y-1) S o AN (il Aaua gy Gaw L DA (g
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il ail e Gaal

-

X,

ARL=1.193+.329 JA+.219F SIZE -.081LEV +.115PROF +.111CGQ
A Al zlgaill Gl pdia G Ogmmd BLE Y CBlalea ddghan b Ladg

AUl o Al
ZAgalll Cl pitia G O g gl Jali V) Cblalae 48 ghiaa gy (V) B Jgia
u.SL"m S A pa Al
ARL JA FSIZE | LEV | PROF CGQ
ARL 1
JA T51%* 1
.000
548** 525** 1
FSIZE .002 .000
LEV -536** | -.115 027 1
.006 149 725
PROF .618** -.089 -.012 -.013 1
.002 281 874 .867
CGQ D27** 178 .017 .054 -.059 1
.004 .061 .830 490 452
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A 5l )yl (s 2y V3 3 258 At 80le 35 sm Ana)pall sy
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s (ot e AN 3 A e ) B85l 2 55 LS n yal elag 5585 L
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aa)yall el 5 5 1S sl
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Shapiro-Wilk
Statistic Sig. Statistic Sig.

TRL 0.147 .000 0.954 .000
JA 0.177 .000 0.96 .000
F SIZE 0.149 .000 0.946 .000
LEV 0.323 .000 0.289 .000
PROF 0.506 .000 0.14 .000
CGQ 0.194 .000 0.974 .000
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(P-value)
0.004 3.214 1.189 il ¢ 3l
0 4.152 0.325 JA
0.415 0 3.871 0.215 F SIZE
0.003 -3.842 -0.085 LEV
0.005 3.287 0.111 PROF
0.007 3.025 0.107 CGQ
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O ALl aall ol g3 sail) delpa Sy Ml " AS AL Al st
Al saill e A< all Al el A elayy) sy 5 AS jidiall daal sl

TRL=1.189+.325JA+.215F SIZE -.085LEV +.111PROF +.107CGQ
A Al 3 galll Sl yite G &gl Bt Y Cblalas 4 shina gada sl CSag

r A gadll o A e i

Gl o AN (Al 73 padl) cl psiiia ¢ s ) CDlalae 48 shian (V) a8 J5ia

TRL JA F SIZE LEV PROF CGQ
TRL 1
JA 764** 1
.000
550** | .525** 1
FSIZE .004 .000
LEV -551** | -115 .027 1
.005 .149 125
PROF 625** -.089 -.012 -.013 1
.003 281 874 .867
CGQ 523** 178 .017 .054 -.059 1
.005 .061 .830 490 452

By AS jidial) daal pall (p ABe 352 mals (V) pd) Jaadl DA
o R sien A3 00 8 A e an i s AS AL LAy N LIS pUny)
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e 3n 5 5 A, ALy S IS Ly 5 585 A 5200 paa (s i AV I3
AS AL SRS oLy 5 ) 53 e Y i Bl
IS LYl i 380 sy (o Rasien AV 3 Aaue e e B 2a 58 LS
A€l il 53 g A gine AV 3 Al e Al ABle da g3y AS,Al AL, D
A, AR Y s 3,

ol iy J¥) Gadl daua (e (Al o3 A} iy Gaw L ged A (g
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JRRCSON|!

BeliS g AS yidiall dan) jall ABMall il 3 galll Ladla (e (el a5 Mg

s A gadl) ol Latiud)

G ia) ARl el 3 LSl il el (ahall) Jxieall ag sl )
Ay — 5 omld Hlidl s Casd yams — Cag ya 5alS
Ol LA aladtly A0 gliall eUad W) chligl il Ll
IR e 3 saill 8 Alsial) G juaiall (g dede (pe 23a0a ol Tl ) 2 e LA
CM\Eﬂ}wM\M&WW
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Ol
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S (il (alal) g gall) Al JLTA) il (Y A) gy Jsta

Shapiro-Wilk
Statistic Sig. Statistic Sig.
TRL 0.147 .000 0.954 .000
JA 0.177 .000 0.96 .000
F SIZE 0.149 .000 0.946 .000
LEV 0.323 .000 0.289 .000
PROF 0.506 .000 0.14 .000
CGQ 0.194 .000 0.974 .000

B liS g AS idiall dma) pall Gy ABDad) el ] gadl) Aadla JLid) (19) ady Jgaa

) i | s adxial) hal) By Ll e
- (8] M
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Sig. ©3 - Sig. ) aduas Cland) 3 s
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0 0.956 0.948 F SIZE
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0 0.997 0.909 CGQ
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s b by (Y4) g (VA) Al o gaad) JDA (pa
Ji (Sig.) AVl (s sise Ay -5 uls JUER 5 Cagi jasms -CagnsalS LSRN G
(rnball) Jainad) a5l ati ¥ 4l dliiiall & i) G ins Les 4,00 (e
gs pae O b Jina saalia 00 (gl 5l (e HST) JaS Dall aas o Cus
Bkt @5 e paill 23l Ladla o S5 o) ol 5508 i)
A58 5l Al
da gyl Gl iy Laa 0,00 e ST gd 0,80V il laaly Aalall (Sig) o) o
el 3 gaill A dlm S 53 Law il L ol puilas
Op el Al @llig 1, EYT Gantls 00 Agunal) JUERY) dglas) dad o w
pie (i Laa Llell A0 panl Aadll (s dny )l 5 ol 5 -l Lalell A0 o) Al
Zsaill b A aal) Bl V) Al 3 ga g
Jil el 5 538 XS g Algiial) ol ppaiall aaaad Vo e BT i) adical Jalaa o
Ui e il ¥ Zasalll () iay Lae Al @l paiall aead zsia aal 5 (e
Aaiall ) 2153 3!
A jidiall danl pall G ABDMad) a3 gall) dadla iy B La A Gag
iy Belds
s AU sadl) o Ll Belis g AS idiall daal jall Gy ABMall 7] gall) a5 a3 M8 g
JLA:.'\SMY\SGL&SJESJM\KQ\JA\Q*&MGSM\ﬁﬂ(Y V) ady Jsaa
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ALY vaallae safajlSae 4 Adludilae e slia a0 alallae 3gana dala daaf
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e ol sl g AU Lo 8l (Al daia (e (B8 a3 AS] gy (Gaw Laag
M) S Ao AS jidall dan) pall Ay gina Ao @) 00 ABMe aa g8 1 Al
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) e eyl
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.603** | .525** 1
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0 .061 .830 490 452
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Y
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Y5 ki - QY1 RN Y o4 4 Ve VA
DD pUay) 5 ydd Ay giee Ao ) A0 AN 2 g Ml e any gl
L.;G (4\,33\.«3\ ‘);UMA,}SSS\ ;\L.i‘}“ 3).;9_3\»\)45\ ;:u:u\ D‘).Iﬁ—‘).s:uj‘ ;\L.i\ 3).\5) Z\_ALA\
."JLQSSMY\ 3e&S
Aaiall hdll jlasiy) Jalas aladtial o3y ClEN a8l dsa (e (38l
Al ) ;:LEJ\ 3y o A8all el CJ}A.J\ s (e Csaadl) e.l R
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Ol
A eUaly) B8y ABDal) ﬁMGSﬂ\ daadla L 25 (YY) eﬁJdJ.\;
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