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Studying the determinants of cash flow risks in small and

medium sized companies listed on the Nile stock exchange

Yasser Mohamaden abouzied Hassen

Abstract

The objective of the study is to examine the impact of several variables in cash
holding manufacturing companies listen on the Nile stock Exchange during the
period using descriptive analysis of the date the results were determined as
ahypothesis cash flows financial distress payment of dividends positively with
the variation in cash flow at a level of less than 1% the research variables
involve transactions ( VIF) Less than 5 . This indicates that the final results
are not affected by the correlation between the independent variables . that is
,the independent variables are in dependent in their effect on the dependent
variable therefore, companies with higher amounts of cash flows generate
dividends have more cash than other companies . in addition, size as hypothec
sized was found to have a negative significance of the coefficients of the
variables .the result of the cash flow variable is consistent with the cash
ordering theory , which predicts appositive relationship between cash flow and
cash flow on the other hand , the negative coefficient the prediction of trade —
off theory . it also indicates that when cash is needed , large companies have
better access to capital markets compared to small companies

Keywords : Firm size — financial Leverage — capital expenditure— financial
distress — cash flow —payment of dividends— probability of financial distress and

liquidity constraints—cash holding
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