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Abstract:

The thesis relies on the idea that every system is based on
general fundamentals and consistent principles, without which the
system could not be examined. Since studying those fundamentals
and principles is essential for any system in general, it is more
functional and essential for examining the Islamic systems,
especially the economic one. While most people believe the
economy is just a combination of numbers, equations, and
statistics, there is the always-forgotten, intellectual base that
manages economic trends and controls its rulings which affect
people’s lives directly. Therefore, the paper aims to introduce the
general basics, the consistent principles of the Islam economic
system, and their consequences on people’s current life.

The thesis concluded that the fundamentals and principles of
Islam’s economic system are two groups: theistic and ethical.

- Group one: Theistic principles of Islam’s economic system:

- First principle: Allah Almighty is the Creator, Owner, and
Controller of the universe with His perfect wisdom.

- Second principle: the chosen man is a slave to Allah, a master to
the world, and a viceroy on the earth.

- Third principle: Money is the wealth of Allah while man is a
trustee.
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- Fourth principle: Money, wealth, and the world are means, not
goals.
- Fifth principle: Allah, the creator, is the Sustainer.

Group two: FEthical and legislative principles of Islam’s
economic system:
- First principle: Working to not accumulate money and wealth in
favor of a small group or a particular class in society.
- Second principle: Working to rotate and invest capital, and
forbid hoarding and freezing money.
- Third principle: The economy of faith, brotherhood, and
humanity in general.
- Fourth principle: The economy of solidarity and human
emotions.
- Fifth principle: Forbidding all economic transactions and
practices that may harm individuals and society.
- Sixth principle: Executing financial transactions and commercial
exchanges ethically.
Keywords: Fundamentals — Theistic — Ethical — Economy —
Islamic — Money — Wealth.
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