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Objectives Islamic transactions banking
and their applications
Muhammad bin Saleh bin Humaid.
Department of Sharia, College of Sharia and Islamic
Studies, Umm Al-Qura University, Makkah Al-Mukarramabh,
KSA.
Email: Msah386@gmail.com

Abstract:

This research discusses a number of issues that include
the definition of the objectives of Sharia, the meaning of
the term, its importance, and relevant objectives in financial
transactions. It also invokes contemporary models and
applications of the Sharia objectives in guiding modern
financial transactions, the functioning of Islamic banking
and financial institutions. Then follows the conclusion
which contains findings and recommendations. The
definition adopted in the paper is that given by Dr.
Muhammad al-Youbi, namely that the term refers to the
meanings, wisdom, and the like that the Law-Giver
underpins through legislation in general and in particular,
with the purpose of achieving the interests of the people.

Scholars classify the objectives, in terms of their being
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general or specific, into three types; general, specific and
particular. The specific objectives related to property are
circulation, clarity, and preservation, proving it, and just
disposal of it. Besides, the applications mentioned in the
paper are banking services, banking facilities, investment
businesses. As for the stages of applying the objectives,
they include understanding the particular objectives,
considering its shift [to the general], understanding of the
general objective and defining it, reviewing developments
and including them under the objective. Other practical
models include buying and selling currencies, cash
transfers, current accounts, rental of safes, ATM services,
direct lending, documentary credit, credit cards, letters of
guarantee, Murabaha sale, speculation, partnership,
leasing, Salam and Istisna’, Sharia Supervisory Board,
documentation, certification and writing down debts.
Keywords: Objectives — Legitimacy — Banks — Applications

Transactions — Financial.—-
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