Gaiday »0)%1 daolsr = (990 g da il | Al ualed| (T 9! ot pald> Sk

Sy ¥ SO 18019 & pual| 5lal dualie
> 3940 14 idgS )
s i Ao el duy

uatiel| gl pulal! pat o putda Cong
ladlay (g9IAY19 day | AulSy
AigilBy das i A3 .. Igles iy dudusall Sy Agz 10
Al | D)X G 190 Sl a1 ypndf

s
$34) i | (041 ) ot .3
A a9 e Dl ¥ | Qlarlyeld| Al gk
5 a0t Sl

AYOYY L D\EES




Railay a1 B o S e

S| pahle

Agail) Aubudld ccla V) DA 4 jiall salal) aalie daadl J gl

o e sl DA e (3 Jame) 2580 e Cargind of U
Lo DA (e gyl Ll ) ety ) Jany g dlgiVone (it
=i o pasn il i Jgn ) sl el Bl Jaee 3UE ey
e la gl g s will CV e J ey e gabai@BY) Ll ) 528l Jaxa
oS gl g cola®Y) 8 0 il 3l dgaiil) Al Caagiud of W
o e ol 5 acas Lends cila Sall aads cdnlandl o3 311 a
a3 ol el o) Y ¢oaliady) Ll sl s e
sl LY A jhal) salall Apulul) aalia) i LAl il
Glelad e —aial LBy dles g el g Uadll juw aed 4
Jend S o) 1 a) sed tp @l A0 Adlall Ald) e 3N
el aas cfhae daaganl Ll ue gane il ADIA (g B 3Sal)  id
o BE) Al oY) ) P galea@y) LLaal) s sl ok
Lgfadat Cibay 385 . \gde (5 st ) sapaell lalaadl e pualay)
Arg il Gaila g oAl Al Lgialia 13 dals Al 5 8l e
g laal ias sy (l5a 5yl Gals Lasaa L 52 L))
aal s iy ytall 5ldl Y ¢ sadll (e o 3S al) i) sl ) el g
a3 sl a Ll ol g (JW 58 5) s puall bl Alan aalial) el
S35 e e o) s i) A8 4 ) ) (e A3 e
—ixa 4ghs il die s g Aald Axgda 13 e Gl £ T35 o(J sl
(a5 da b Al sals e gkl of ) say DU ¢Aiaal




Gaiday »0)%1 daolsr = (990 g da il | Al ualed| (T 9! ot pald> Sk

Shie) s esall 8 g sl e galiai@Vly ) Glail) ) i (e
sl gLl ol a o adial 4 ) ge (3 sm Ll dalu ol
oae Lo Gl Y o palall Ly dany didane Al 0 gailld L oL@
s A jlaia 5 83 sane 4y jtuall 5 Calaald g3 ) sem V5 Lidlay Y
DB aen (8o 35 330U Jamay il gl Sl il il
Al e il sldl ) s ae) ) b e g aila
e Juall o Jea) 3 calls (e 4 Lo e J)saY) (a9 Aol

Lol Laliil) ae sy AalinY) Adeall 8 4S) 58 s




Railay a1 B o S e

Abstract

The research deals with the purposes of zero interest during crises.
Monetary policy either targets the money price "interest rate" through
tools that lead to raising or lowering its rates, and the effect of that is
transmitted to economic activity through the so-called "interest rate
channel" that channel that transfers the effect of Reducing or raising the
rate of interest to economic activity, and hence the rates of growth and
employment. Either monetary policy targets the amount of money in the
economy and quantitative easing is the tool for this policy, and
governments find themselves forced to resort to non-traditional tools to
stimulate economic activity. Because traditional tools are no longer
effective. The basic purposes of zero interest in positive economics are to
support the functioning of the financial sector and protect the real
economy from the repercussions of the current or imminent financial
crises. It is an exceptional measure through which central banks
deliberately expand their balance sheets. Despite the importance of this
tool in supporting economic activity during the crisis, there are An
agreement among economists on the many risks involved. Its application
may be followed by other successive crises, especially if it is
accompanied by another crisis. In terms of Islamic law, the prohibition of
usury is a general principle and not a temporary goal. It is intended to
achieve broader goals than those intended by the Central Bank of
resorting to zero interest. The most important of these purposes is to
protect the most important necessities, which is money, and to avoid
injustice to one of the groups, namely the debtors, whether at the level
Individuals or countries, and a contract of a special nature was legislated
for that, which is the loan contract, and in it the meaning of charity is not
permissible to involve interest for the creditor in any way, and it
guarantees the stability of the financial and economic system by
expanding debts, and considering money as a commodity that has a
parallel market that is inflated at the expense of the real sector of the
economy. Money is a pure means that has no purpose related to it,
neither to its material nor to its image, by which the purpose is achieved.
The goals of zero interest are limited and conflicting. While positive
economic thought recognizes the interest rate and its role in supporting
saving, it deviates from those rules and resorts to zero interest at the
expense of the owners of capital, with what it contains. Injustice, since
the principle is that money has a return for its involvement in the
production process and support for economic activity.
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2022 Global Debt Monitor

Figure 1. Global Public and Private Debt, 1970-
2021 (Percent of GDP, weighted averages)
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