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The Impact Of Digital Development On The Bill Of Exchange
( A Comparative Study )

Elham Mohamed Hamed Ibrahim

Department of Commercial Law, Raya Higher Institute for Administration and
Foreign Trade, New Damietta, Ministry of Higher Education, Arab Republic of Egypt.
E-mail : elhamhamed2000@gmail.com

Abstract :

The tremendous development of e-commerce was a primary motivation for
working on this research. Through it, we reviewed the outcome of this development,
which is electronic commercial papers in general, and we explained their definition
and the fact that they are processed electronically, and what their types are, and we
devoted the study to the electronic bill of exchange, which is the main focus of
research and study. Therefore, it was necessary to conduct this study and work on
addressing the general provisions of the traditional bill of exchange in the Egyptian
Commercial Law No. 17 of 1999 to clarify whether it can be applied to the electronic
bill of exchange or not? This is, of course, in light of the absence of legislation, and
we have come to define the electronic bill as being “a document that is partially or
completely electronically processed and agreed upon in advance, and includes an
order from the drawer through his bank to the drawee’s bank to pay a certain
amount to the account of a third person, who is the beneficiary upon sight.” . It is
divided into two types: the paper electronic promissory note and the magnetic
electronic promissory note, and the extent of the difference between the electronic
promissory note and other similar electronic commercial papers, and what are the
conditions for the electronic promissory note as a commercial paper that has its role
that we do not ignore in commercial and banking transactions, and the study
explained that it has the same conditions that It agrees with the traditional bill of
exchange - with the difference in several conditions as a result of its electronic
nature and the extent of its validity in proof - which was the motivation behind
addressing the Egyptian Electronic Signature Law No. 15 of 2004 to clarify how to
prove the electronic bill of exchange and the extent of its validity and whether it is
as valid here as the traditional bill of exchange or not.

Keywords: Electronic Commercial Papers, Electronic Editor, Electronic Bill Of
Exchange, Paper Electronic Bill Of Exchange, Traditional Electronic Bill Of Exchange.
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