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Abstract:

The factoring contract is one of the contracts created by practical necessities in response
to the requirements of commercial life and its dealers. It is also considered one of the
effective means that contribute to advancing the national and global economy, as factoring
activity is considered one of the most important non—-banking financial tools that provide
cash flow to projects for reuse in the activity. Since most projects have future financial
receivables as a result of their sales, factoring activity therefore allows these projects to sell
these future financial rights without having to wait for the due date, which helps them
complete their production and service operations. Obtaining commercial rights is considered
one of the most important challenges facing commercial establishments because it requires
that they have financial and administrative capabilities, as late and irregular accounts are

among the most important obstacles to the growth of companies, and one of the main
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reasons for their bankruptcy. The factoring contract may include three parties. The first
party: the factoring company or what is called the discounter. The second party is the
factoring company’s client, the seller or service provider. The third party is the debtor buyer,
which raises some legal challenges, including what is the legal system that governs the
purchase of goods. Commercial rights under the factoring contract, the effectiveness of
factoring in treating the problems of collecting rights, and what are the legal problems related
to the factoring contract? It is valuable related to the legal nature of the factoring contract.
The study is limited to explaining the legal aspect of the factoring process. The research
concluded that the factoring contract is a stand—alone contract, which has Its entity is
independent and distinct from other contracts and actions similar to it, as it combines within
it the characteristics of many contracts and actions, but it is independent of them and none
of them can be added to this contract, as it has certain characteristics that contribute to

revealing its special nature.
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(311) Invoice factoring is a form of financing that allows a business to sell outstanding
invoices to a factoring company in exchange for a portion of the invoice amount. The invoice
factoring company (not the original company) is then responsible for collecting payment
from the customer. For more details https://www.forbes.com/advisor/business-
loans/invoice-factoring/ visited on 2-3-2023.
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(312) When a factoring company buys an invoice from a company, they first run a credit
check on the customer who has the invoice. They only accept invoices from reputable clients
as the factoring company will be liable if the client fails to pay the invoice. The opposite is
true for debt collection agencies. A collection agency collects payments for invoices held by
long-delinquent customers. You are hired by a company to collect money owed by customers
who will most likely never pay. For more details visit https://businessfactors.com/factoring-
company-vs-debt-collection-agency/ 2-3-2023.

(313) Invoice factoring and loans are two different financing options for businesses. Invoice
factoring involves selling outstanding invoices to a factoring company for cash, while
lending involves obtaining a loan from a bank, credit union, or other lender. Invoice factoring
pays you a percentage of the invoice value upfront, but a loan provides you with a sum that
you must repay along with interest. Invoice factoring is an attractive option for businesses as
it allows them to obtain funds quickly and does not require collateral, unlike a loan. For more
details https://www.nerdwallet.com/article/small-business/invoice-factoring-vs-invoice-
financing 2-3-2023.
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3l4Factoring companies act as financial intermediaries that purchase accounts receivables
from businesses. The factoring company agrees to pay the invoice, less a discount for
commission and fees, and takes on the responsibility of collecting payment from the debtor.
A factoring company is a financial institution that buys the accounts receivables of
businesses, providing them with immediate cash flow in exchange for the right to collect
payment from the debtor. Factor Definition: Requirements, Benefits, and Example.
https://www.investopedia.com/terms/f/factor.asp Accessed 2023-03-29. What is a
Factoring Company.https://ecapital.com/financial-term/factoring company/ Accessed
2023-03-29.

315 The client is the business that sells its accounts receivable to the factoring company in
exchange for immediate cash flow. The client benefits from the factoring arrangement by
receiving cash quickly, which can be used to meet immediate financial obligations or invest
in growth opportunities. Factoring
Information.https://www.factoring.org/factoringinformation Accessed 2023-03-29.
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316 The factoring company assumes the responsibility of collecting payment from the debtor,
relieving the client of the burden of collections and reducing the risk of bad debt. The client
is an essential party in the factoring process, as it provides the accounts receivable that the
factoring company purchases. Factoring In Finance - Meaning, Business Examples,
Benefits.

https://www.wallstreetmojo.com/factoring-in-finance/ Accessed 2023-03-29
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History of Factoring.https://strategiccfo.com/articles/accounting/history-of-
factoring/ Accessed 2023-03-29.
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317 Factoring is the purchase of other receivables (debts) or financial instrument by which the
factor finances companies on the basis of the future receivables that have arised from sales
of goods and services in the domestic or international market for a fee. Baresa, S., Bogdan,
S. and Ivanovic, Z. (2012). Factoring perspective: Croatia vs European Union. UTMS
Journal of Economics, Vol. 3, Issue 2, pp. 141-166.

318 Factoring has imposed in modern business practice as a very successful way of funding
and lending of companies. Factoring represents a transfer of short-term accounts receivables
of the companies, acting in production, trade or services field, to a financial institution called
factor resulting from goods and services supply in return for immediate payment of
receivables amount. Czternasty, W. and Mikotajczak, P. (2013). Financing of SME using
non-recourse factoring — legal, economic and tax aspects, Management, VVol. 17, Issue 1, pp.
358-370.
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(3*®)The History of Invoice Factoring in the Trucking Industry. www.ecapital.com seen on
25-8-2023.

(3%%) The History and Use of Invoice Factoring. for more details www.mysbcapital.com
visited 25-8-2023 .
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(**1) Invoice Factoring Market Global Industry Analysis and Forecast (2023-2029) visit

www.maximizemarketresearch.com seen on 25-8-2023

(3?2).10 U= <2005 ¢l e AUiSI Aaal) dusns sall ¢ ) s3SI e o ALE o jallae 5ol il

(323) Jaroslava Janekova, "Factoring: Alternative Source of a Company Financing",

International Journal of Engineering, Vol, (3) 2012, P.303.

(324) Soufani, K. (2000). Factoring and UK small business. Journal of Small Business &

Entrepreneurship, 15(3), 78-89.
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(326) British Accounting & Finance Association, www.en.wikipedia.org visited 25-8-2023
(327)Chen, X., Lu, Q., & Cai, G. (2020). Buyer financing in pull supply chains: Zero-interest
early payment or in-house factoring? Production and Operations Management, 29(10), 2307-
2325.

(328)The American Factoring Association (AFA) is a not-for-profit founded in 2009. Its
primary goal is to educate the public and policymakers about the availability of working
capital for small business financing in the United States, AFA aims to educate policymakers
on the value the factoring industry brings to the U.S. economy and the small businesses it
serves. The purpose of these meetings is to ensure that policy makers understand the value
of factoring, which will ultimately help increase working capital financing.

AFA also works to support increased working capital financing, which is critical to ensuring=

153



http://www.en.wikipedia.org/

o ASyaY) 52l SV 8 anadtl) Ll aaa 5l I Aslan) clulall g
B2 2016 ale 55 3.1 2015 dle Npo 055 2.9
Sl Gallaal)
A pd) Joll g pan (A asadil) gl g SLA
. pan (B auaddl) -

D8 Cnger yeae ) Jalial) 138 J30 38 L peaal) (3aulls agall s anadl) Jalis 3
aley 381 385 canadilly Aalal) AKAY g Lalguall GLis Yo o ¥ Glad VE£T L8y el ol Ludae (ud
cuaFim Bank clyy o g dFC 25l Jsail) dussgas «CIB ol (g)laall clid) (e S 50luall
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Ll jae (B anadil) GIGE e &1l Sa aadil) IS4 (L) I & Egypt Factors
oY) Fidagll HhE A8 il A$Hd ¢anadill Dpeadl) AA) 1 a GIGE p YoV Gle
cclplall lacall dyad) A8 (gleall dagaill Jigat 3555 canadill 5all 455 anadill
(prdall G peadl) 4S5
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=small businesses have the financing they need to grow and prosper. Overall, the AFA has
been a key force in supporting and promoting the factoring industry, positively impacting
small  businesses  across the  country. For  more  details  visit
http://www.americanfactoring.orqg.

(329) Referring to the global invoice factoring statistics in the United States, according to
the report of Transparency Market Research, the global invoice factoring market is expected
to grow at a compound annual growth rate of 13.4% from 2019 to 2027, of which the United
States occupies the largest share of the global invoice factoring market. Additionally, the
invoice factoring industry in the United States has grown steadily over the years. The U.S.
factoring industry grew from $2.9 trillion in 2015 to $3.1 trillion in 2016, according to the
Institute of Business Finance. for more details visit, Invoice Factoring Industry in the US -
Market Research Report. from www.ibisworld.com on 25-8-2023.
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(330) According to IBISWorld statistics, the invoice factoring industry has declined by -
8.72% since 2022, leaving only 314 companies in 2023. Therefore, while recent
developments in the Egyptian invoice factoring industry are promising, further analysis and
research are needed to fully understand the country's global position in this market. For more
details visit Invoice Factoring Market: Global Industry Forecast (2023),
www.maximizemarketresearch.com seen on 25-8-2023.
2 There are two international instruments indented to abolish those restrictions and promote
the movement of goods and services across national borders by facilitating increased access
to a lower cost credit. The first instrument of unification is the UNIDROIT (International
Institute for the Unification of Private Law) Convention on International Factoring (Ottawa,
1988) which is entered into force in 1995 with the ratification of six countries (France,
Hungary, Italy, Litua, and Nigeria) and became through that ratification a part of the national
legislation of those countries. Under auspices of UNCITRAL (UN Commission for
International Trade Law) another instrument of unification has been created in the field of
receivables financing. It is the United Nations Convention on the Assignment of Receivables
in International Trade which is issued in 2001 and it is open for signature.

Bazinas, S. (2002). Multi —jurisdictional receivables financing: UNCITRAL’s impact on
securitization and cross/border perfection, Duke, L. of Comp & In. Law, 12.

1997 sle 11 gt sal) Bhiiall y jleiind dalall iell (332)
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(338) http://www.saradarbank.com/about-us.php.
NYia d“L“ e c‘_g\.& ‘)J‘),J‘ e Al (339)

157



coalll el Lngand) dujall ASLaall b anadil) Jleel agii Al Gloid) ey cdaagand) dusall

90 5a)gal) aad ol gle Cajlaiall agial) Jiged dadd andihy aghy Cam

ansly gl dails 455 oLl A oSl o uantl) JlgaY) Jaaady Chiiad 3555 Cald g
Gagmas Jby Ogale Vo v 0538 Jlandyy Aidgand) A jall ASLeal) 3" Jlga¥) Jrany Csiail (Ll

aal e canadil) Lalis sasiall dupall cibley) cije Baaial) Al cilay) b asaddl) —¢
deganal dalill (Joaas) 4835 yies LS Mena factors (. iSl Liue 4555 avadill GlSHE
caradill Jlael dujlaas gt fll Ao cilian Sl ISal Bl e "Gaall Jaantl zalal] Cony”
iy (bl o ableY) ey @hleY) Ag b anadtl) Jlee) dujless asi S il Cag
4S8 Al adigi oo Y o)) ale gl 8 glaall o el ool LS e i)l 3yt dliy (3 ydal

O ol o ey b apadall e 585 Cangy Baganall claadll LY (lsS ae

panadill S aal ey el Ay 8 agall Guoa auadill Lalis ey 1Sl B auaddl) —o
Arzan credit )| dcgane a5 WS (Aline oo (Cre) JlseY) Juasdy Chial 4S540
LS ¢l Uiy psbelay ¢yal Jaladl Ol Gy 30030 Ay gially Bieeall IS, Y cilans
P e ellig ccusSl) Jals anadill Jlel daley! (Menafactors) (i<l L 358 ()l

ey QI sasgiall Lge g8

(340) Alshareef, N., & Tunio, M. N. (2022). Role of leadership in adoption of blockchain
technology in small and medium enterprises in Saudi Arabia. Frontiers in Psychology, 13,
911432

(341) UAE factoring law: a framework to support a growing industry.
www.addleshawgoddard.com also see Ghak, T. E., & Zarrouk, H. (2022). Opportunities and
Challenges Facing SMEs’ Access to Financing in the UAE: An Analytical
Study. Contemporary Research in Accounting and Finance: Case Studies from the MENA
Region, 311-328.

(342) Arzan Credit is a debt collection agency in Kuwait specializing in debt collection
services in all areas of business, especially financial and commercial Arzan Financial Group,
a subsidiary of Arzan Credit, provides financing and investment services in Kuwait City. In
the first half of 2017, it realized a net profit of 1.6 million rupees attributable to shareholders.
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Invoice factoring is a financing solution for companies that need to obtain funds quickly and
cheaply. In this process, the invoice acts as collateral for financing, allowing the business to
receive payment for the goods or services provided without waiting 30-90 days and making
monthly loan payments. For more details visit Arzan Financial Group. www.arzan.com.kw/

(343) Invoice factoring has become a popular financing option for small and medium
enterprises (SMEs) in Qatar. QNBAA Factoring has simple invoice factoring eligibility
requirements, such as: B. Submit the required documents and sign the account agreement.
ICBC Doha Branch (QFC) provides various factoring services, including non-recourse
factoring, recourse factoring, and invoice financing. HSBC's receivables financing solution
enables SMEs to improve cash flow and improve financial forecasting by capturing up to
90% of invoice value. Meanwhile, Musaada is an invoice financing platform established in
2019 to connect SMEs and investors in Qatar and provide them with financing opportunities.
Receivables Finance - HSBC Business Banking. www.business.hsbc.com.ga

(344) Invoice factoring is a financing method that allows companies to obtain instant cash
for their accounts receivable. There are several platforms in Bahrain such as Corklinc
offering a range of supply chain finance solutions including factoring, reverse factoring and
invoice discounting.has AFS - Arab Financial Services - Bahrain, from www.afs.com.bh/
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346 Factoring loans provides funding, pursuing receivables and credit-risk protection by the
factor, based on disposal by the beneficiary, by way of sale or pledge, of accounts receivables
arising from the sale of goods or provision of services to third parties. Usually, the service of
funding requires immediate funding to a maximum of 80% of the value of each invoice for
supply of goods or services provided, from which are subtracted the factor commissions; the
rest of 20% is issued upon receipt, in the case of mixed factoring. “Levente, K. (2003).
Performanta creditarii si dezvoltarea locala; Expert Publishing House, Bucharest™.
18 U= ¢ il g e cle factoring sl B sial) Glava s Jaeand AS 5 38 58 4 ) 53 (347)
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CH.Gavalda et j.Stoufflet, le Contrat dit de " factoring, J.C.P, 1966 doct -1-2044. N.3. (**%)
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(**°) Farag, 1. A. (2013). Factoring and accounts receivable discounting. An Evidence from
the Egyptian market. Cairo: German University in Cairo., p,5.
(*%%) R. rodiere et j.I, rives- lange, Droit de Bancaire, d, 1980, n.299, p.376.
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(*1) Ibrahim A. farag, Op. Cit, p.9.
(5) Ibrahim A. Farag. Op.cit, p.8.
(*%2) Mian, S. L., & Smith Jr, C. W. (1992). Accounts receivable management policy: theory
and evidence. The journal of finance, 47(1), 169-200.
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367 U= ¢l g e cdena 51 llae (5 3 o (364)
Bl Jrans JSUIe & 3kad (LaiiV) 5588 aladiin) & A o - 4y jlaill (§ iall o)y die o Liad aliia o L) (365)
Laxylas 18 (ool pa pall ¢@d ida) 5 aal g ually 4 Ga <1997 A pall dagill Hha ey il
36 Factoring accounts receivable allow small companies to use accounts receivable as an
immediate source of working capital. “Borgia, D. J, Burgess, D. O. and Shank, T. (2003).
Factoring accounts receivable for small-business customers, Commercial Lending Review,
Vol. 18, Issue 2, Mar 2003, pp. 38-45.”
The factor buys receivables for a fee before the deadline of payment, takes over billing jobs,
dunning, accounting affairs and risk on receivables. In the moment when factor charge more
than discounted price paid for purchased receivables, factor makes profit. “Baresa, S.,
Bogdan, S. and Ivanovic, Z. (2012). Factoring perspective: Croatia vs European Union.
UTMS Journal of Economics, Vol. 3, Issue 2, pp. 141-166.”
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(**") Duca Loana, “Remarks regarding the development of factoring in Rumania®, ssr

Electronic Journal, vol. (1), 2006, p.1.

(°%®) Sreekanth Sarma, "The Conceptual Framework Factoring on Small &Medium

Enterprises”, International Journal Of Marketing, vol.1 issue 10, 2012, p.210.

(**%) Leontin stanciu, “Factoring — amodern Alternative of Exogenous Financing and

management of company receivables “management and economics, vol.4, no72, 2013,

.2016.

E)1997 O saadl) alaall (A sasll factoring sus 4 jae e (5 paall oY) il Lpala@y) 5 il 370

L= cEJAG]\

167



Hlie iy ¢giall Juans sag cdiall 1 (e o) Cangll 3ia Jouss Ally ¢ eliall

O e 38 A Agae
ol e digia ity drenl) a3l olisiia die oo sbie 4 4y ) O72) ) Candg -
(@liniay) die gl dana L) (3gial) o3a dad o algeas Jlie elly 2SLall DL Dusas S0
(el 5ol Bgaal) 238 Juanty JSol) ol Loty cdiall 3 Gliyhall lasasy Silshy c¥sac ol as
din 3y A ey epaal) GO ol lue) Alla 8 3leaill) die Wieds sligll aae i leag

Aslaeg Alats Al (AT Cless maiy a3l XS (aaad) o gl b

ASHs sa SN Caplally ALl g Jg¥) okl iyl o ke syliel ) SaT () el L -
b\db dalia Z\.LJBJA Gladad a_..uﬁl\ (\.@:\lc (3 dlza SAAS) a_.}..aaﬂ\ E\SJ.J: f’)ﬂ:‘ dus ‘egms_ﬂ\
B 1(0e 61l L daalad) ) Cliatisadl Juass

(pdaly AL) Gaisha o Ja¥) aall dlee (e i die 8 anadill Blid' o Al (g4 -
all (s et Bl JlalV) (5Kis a8l Alll) Cleatiosall olyis anadll A8 Ao Cua
M\ Aaad calsy caleadl) (s de ganan ee..as_ﬂ\ E\S)Sa (1953-5 Llaatiiad) sl daid dé.\a;ﬂ

L ey cleaally ¢cpall Lleng ¢Jugail) Jia

P IS alglini Lo s canadil) Chuped Joa Chla il cadial)

Cipla o de (e Ble " ail anadil) o e VAAA A o) A8l e gV sald) (i —

2\:1‘)\;::3\ PEPY I N d:ij;:a JgY) UJL“ obaiiay Jodn ¢(gyuially (A DAl Beaall c_;aLu 8y

12 02 <1986 el JSAll o cpall HSAll Hla gy Hladll (5 gaal) o) b de () gua ) aand o 37E

G siall s iy el §siall Juand die ¢ lagd Al 3 L5 18 Ga ¢l ga el ¢ s g5, kil 372

303 0= <1991 a5 4y silall & gl

(") Velentzas, J., Kartalis, N., & Broni, G. (2013). The factoring and forfaiting contract as

contemporary types of finance. Especially the Greek regulations. Procedia Economics and
Finance, 5, 757-762. p.758.
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Unidroit convention on international factoring,ottwa, 1988.
YoOVA L VYT aE gl e (YY) il Lll L anadill ie o) ) aic ZaiEN (5 gial) Al (5 sial) (376)
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(3"°) Hugus kenfack.Droit du commerce international, Dalloz, 3ed, 2009,p.157.

(*8%) -Christian Gavalda.op.cit, Dalloz, ency,p.2.

381 Factoring is most used in industries that are characterized by many small producers and
retailers that do not have long-established relationships with each other. Because a factor
may be employed by a number of manufacturers, it sees a larger proportion of the transactions
than any single company and therefore is better placed to judge the creditworthiness of each
customer. “Myers, B., Stewart, C. and Richard, A. (2003). Principles of Corporate Finance,
McGraw-Hill, 2003

382 Relatively high cost due to the multiple services they provide. Factoring costs are usually
higher than the costs of the bank loans. “Ivanovic, S., Baresa, S. and Bogdan, S. (2011).
Factoring: Alternative model of financing. UTMS Journal of Economics, Vol. 2, Issue 2, pp.
189-206.”
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(*®) Christian Gavalda et Jean Stoufflet .op.cit,1996, p.23.
6002 ¢ Gilas g e ¢ Ol sum ) pand 8 2 lail (389)
(*¥) V.Jean- pierre Deschanel et Laurent lemoine.op.cit,p.6.
(*®") Thierry Bonneau.op.cit, 2009, p.439.
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402 1n the legal theory, factoring is assumed to be a contract where one party - factor
undertakes to take over (undue, short-term) receivables of the other party - the client, collect
them, acting on his own behalf and for his own account, and to pay the client the counter
value of the receivables immediately or at a predetermined time and guarantee payment under
certain conditions, while the client undertakes to pay the appropriate fee for this to the factor.
“Brki¢, A.: Normativno uredenje ugovora o faktoringu u svijetlu domacih i medunarodnih
izvora prava, 9(1) 2010, Anali Pravnog fakulteta Univerziteta u Zenici, p. 177-200.”
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404 Convention on International Factoring defines the factoring contract as a contract whereby
the client transfers to the factor the receivables from the concluded basic sale agreement with
the debtor, where the factor performs at least two of the following functions: 1. Financing
the client, including loans and advance payments; 2. Keeping accounts related to receivables;
3. Collection of receivables, 4. Provision against the risk of non-payment of receivables.
“UNIDROIT Convention on international factoring, Art 1. (accessed at:
https://www.unidroit.org/instruments/factoring).”
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(“°%) Reginald Lallemant. Affacturage. J.class. Banque et credit, 1990, Fas. 580, p.16.
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Contract as Contemporary Types of Finance Especially the Greek Regulations”, procedia
Economics and Finance, Vol.(5), 2013, p.750.
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(**") A debt buyer buys debts for pennies in the £. The figure of 12% of the face value of an
alleged "debt" is not unusual. The debt buyer then writes to a "debtor" saying that they have
purchased or been "Assigned" the debt. They will send a "Notice of Assignment™ and claim
thisis all they have to do to establish themselves as the new owner of the "debt" as per Section
136 (1) of the Law of Property Act 1925.
136 Legal assignments of things in action.
(1)Any absolute assignment by writing under the hand of the assignor (not purporting to be
by way of charge only) of any debt or other legal thing in action, of which express notice in
writing has been given to the debtor, trustee or other person from whom the assignor would
have been entitled to claim such debt or thing in action, is effectual in law (subject to equities
having priority over the right of the assignee) to pass and transfer from the date of such
notice—
(a)the legal right to such debt or thing in action;
(b)all legal and other remedies for the same; and
(c)the power to give a good discharge for the same without the concurrence of the assignor:
Provided that, if the debtor, trustee or other person liable in respect of such debt or thing in
action has notice—
(a)that the assignment is disputed by the assignor or any person claiming under him; or
(b)of any other opposing or conflicting claims to such debt or thing in action;he may, if he
thinks fit, either call upon the persons making claim thereto to interplead concerning the
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same, or pay the debt or other thing in action into court under the provisions of the M1Trustee
Act, 1925.
https://www.legislation.gov.uk/ukpga/Geo5/15-16/20, visited April 18, 2023.
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479 \ersion en vigueur du 17 février 1804 au 01 octobre 2016

Abrogé par Ordonnance n°2016-131 du 10 février 2016 - art. 2

Création Loi 1804-02-07 promulguée le 17 février 1804 “Cette subrogation est

conventionnelle :

1° Lorsque le créancier recevant son paiement d'une tierce personne la subroge dans ses

droits, actions, privileges ou hypothéques contre le débiteur: cette subrogation doit étre

expresse et faite en méme temps que le paiement ;
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2° Lorsque le débiteur emprunte une somme a I'effet de payer sa dette, et de subroger le
préteur dans les droits du créancier. Il faut, pour que cette subrogation soit valable, que I'acte
d'emprunt et la quittance soient passés devant notaires ; que dans l'acte d'emprunt il soit
déclaré que la somme a été empruntée pour faire le paiement, et que dans la quittance il soit
déclare que le paiement a été fait des deniers fournis a cet effet par le nouveau créancier.
Cette subrogation s'opére sans le concours de la volonté du créancier.”
https://www.legifrance.gouv.fr/codes/article_Ic/LEGIARTI000006437134/1804-02-17
retrieved April 18, 2023.
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"Any absolute assignment by writing under the hand of the assignment (not purporting to be

by way of charge only) of any debt or other legal thing in action, of which express notice in

writing has been given to the debtor, trustee or other person from whom the assignor would

have been entitled to claim such debt or thing in action, is effective in law (subject to equity

having priority over the right of the assignee) to pass and transfer from the date of such
notice."Law of Property (1925). Published on: http://www:.legislation.gov.uk.
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(1) Article 122 Modifié par Loi n°94-475 du 10 juin 1994 - art. 61 JORF 11 juin 1994 en
vigueur au plus tard le 1er octobre 1994
Abrogé par Ordonnance 2000-912 2000-09-18 art. 4 JORF 21 septembre 2000.
b be e GA/AG L8 ) 4 lall e VYT Balal) Gl s
Peut etre evendiqué le prix ou la partie du prix des biens visés a l'article 121 qui n'a ete nip
aye, ni réglé en valeur, ni compensé en compte courant entre le débiteur et I'acheteur a la date
du jugement ouvrant la procedure de redressement judiciaire.
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(577) Article 3 Loi n 80-335 du 12 mai 1980 relative aux effets des clauses de réser de
propriété dans les contrats de vente Les marchandises vendues avec une telle clause doivent
figurer sur une ligne distincte a I'actif du bilan de I'acquéreur. La creance correspondant a la

vente doit egalement figurer sur une ligne distincte a I'actif du bilan du vendeur.
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