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Abstract

This study aimed to examine the relationship between tax avoidance and
disclosure of corporate social responsibility on the efficiency of investment by
trying to answer the following two questions: Do tax avoidance activities affect the
efficiency of investment decisions? Does disclosure of social responsibility
performance affect the efficiency of investment decisions? In order to answer these
guestions, a sample of 43 companies listed on the Egyptian stock market was
selected during the period from 2014 to 2018. By applying the multiple linear
regression model, the study found a negative relationship between tax avoidance and
investment efficiency, as well as a positive relationship between disclosure of
corporate social responsibility and investment efficiency.

Keywords: Tax Awvoidance; Disclosure of Corporate Social Responsibility;
Investment Efficiency.
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