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'European Parliament: Multinational enterprises, value creation and
taxation, Briefing, Key issues and policy development, European
Parliamentary Research Service(EPRS), July 2019, p. 2.

2C.Cadestin, , et al., Multinational enterprises and global value chains: New
Insights on the trade-investment nexus, OECD Science, Technology and
Industry Working Papers, No 2018/05, 2018.
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Nations Handbook on Protecting the Tax Base of Developing Countries,
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HAVENS AND AMERICAN BUSINESS" (PDF). Quarterly Journal of
Economics (Harvard/MIT),February 1994).
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Payments". Council on Foreign Relations.
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'Gabriel Zucman; Thomas Wright (September 2018). "THE EXORBITANT
TAX PRIVILEGE" , National Bureau of Economic Research: No.11l.. (25
April 2018). And:

Gabriel Zucman; Thomas Torslov; Ludvig Wier :"The Missing Profits of
Nations". National Bureau of Economic Research, Working Papers, (June
2018).. p.31. Table 2: Shifted Profits: Country—by—Country Estimates
(2015)

’Clemens Fuest; Christoph Spengel; Katharina Finke; Jost Heckemeyer;
Hannah Nusser). "Profit Shifting and "Aggressive” Tax Planning by
Multinational Firms" , Centre for European Economic Research, 15 October
2013,
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'OECD : Addressing the Tax Challenges of the Digital Economy, Action 1 -
2015 Final Report, OECD/G20 Base Erosion and Profit Shifting Project,
OECD Publishing, Paris, 2015.
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'OECD, Addressing the Tax Challenges of the Digital Economy, Action 1:
2014Deliverable , Paris,2014.

2Yariv Brauner & Andres Baez Moreno, Withholding Taxes in the Service

of BEPS Action 1: Address the Tax Challenges of the Digital Economy, WU
Int’l Taxation Research Paper Series, Paper No. 2015-14 (Feb. 2, 2015
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Solution to Tax Issuesof the Digital Economy, Tax Lawyer, Vol. 72, No. 1,
p.267.
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’Patrick Love, ‘BEPS: Why you re taxed more than a multinational’, OECD
Insights Blog (13 February 2013), available at:
http://oecdinsights.org/2013/02/13/beps-why-youre-taxed-more-than-a-
multinational/ (last visited 30 November 2013).
*Inland Revenue: Base erosion and profit shifting — hybrid and branch
mismatch rulesA special report from Policy and Strategy,Newzeland,P.2.
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. Parada, Hybrid Entities and Conflicts of Allocation of Income Within
Tax Treaties: Is the New Article 1(2) OECD Model [Article 3(1) MLI] the
Best Solution Available?, 3 Brit. Tax Rev. (2018).
’P. Baker, The Application of the Convention to Partnerships, Trusts and
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'For details: Leopoldo Parada: Hybrid Entity Mismatches and the
International Trend of Matching Tax Outcomes, INTERTAX, Volume 46,
Issue 12,2018, pp.971-993.
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Cross-Border Tax Arbitrage using Inbound Hybrid Financial Instruments
Curbed in Denmark by Unilateral Reclassification of Debt into Equity, BIT,
33, 2008.

0OECD : Neutralising the Effects of Hybrid Mismatch Arrangements, Action
2 - 2015 Final Report, OECD/G20 Base Erosion and Profit Shifting Project,
OECD Publishing, Pari, 2015, p.18.

*Lukas Mechtler/Cindy Wong:Mismatches in Tax Outcomesin the light of
BEPS Actions 2 and 5,Singapore Management University School of
Accountancy Research Paper No. 2016-.Pp.56-57.

*Jiirgen Liidicke :Tax Arbitrage” with Hybrid Entities: Challenges and
Responses, BULLETIN FOR INTERNATIONAL TAXATION JUNE/JULY
2014, pp.316-317.
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'Konstantinos Asimakopoulos, ‘Fixed Ratio Thin Capitalization Rules in
Conflict with the Arm's Length Principle and Relative Issues of
Deductibility’ International Transfer Pricing Journal ,Vol. 19, No. 6,2012,
pp. 405, 405.
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%C. Burnett, Intra-Group Debt at the Crossroads: Stand-Alone versus
Worldwide Approach, World Tax Journal , Vol. 6, No. 1 ,2014, at pp. 46-56;
and:J. Gadwood & P. Morton, Interest deductibility: the implementation of
BEPS Action 4,). Cahiers de Droit Fiscal International Fiscale,
Netherlands, Vol 104a,2019, , IFA Subject 1 General Report
*OECD: Limiting Base Erosion Involving Interest Deductions and Other
Financial Payments, Action 4 — 2016 Update: Inclusive Framework on
BEPS, (OECD/G20 Base Erosion and Profit Shifting Project, OECD
Publishing , Paris, 2017.
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'Chloe Burnett : Interest deductibility: implementation of BEPS Action 4 and
the future of transfer pricing of intragroup finance, ulletin for International
Taxation, Vol. 73, No. 6/7,2019, p.6.
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*Tax Justice Network :Deduction limitation for interest, 2019,p.6.
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Kristian Reinert Haugland Nilsen: The Concept of Tax Sparing A General
Analysis, and an Analysis and Assessment of the Various Features of Tax
Sparing Provisions, Master of Laws, University of Oslo,2013.
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Dae paad] L) US _permanent establishmentdadlal) sLiial) jiias
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Yprévost Car Inc. v. Canada, 2009 FCA 57; aff 'g. 2008 TCC 231. .
?Ministre de I’conomie v. Bank of Scotland (2006), 9 ITLR 683 (Conseil
d’Etat) .

SMIL Investments (SA) v. The Queen, 2006 TCC 460..

*OECD, Model Tax Convention on Income and on Capital (Paris:OECD,
2014).
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'United Nations, Department of Economic and Social Affairs, United
Nations Model Double Taxation Convention between Developed and
Developing Countries (New York: United Nations, 2011.

?0OECD, Addressing the tax challenges of the digital economy, Action 1:
2015 final report, Paris, 2015.

3Stephan Spies & Linda van Heerden : Action 7 of the BEPS action plan and
the permanent establishment status of non-resident online retailers in South
Africa, South African Journal of Accounting Research, Vol.32:No.2-3,2018,
P. 240.
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' Michael Scharf:BEPS action 7-Prevention the Artificial avoidance of
Permanent Establishment status, Rodl & Partner, at :https://www.roedl.com/
e oradl A 8 Ayl a e bl WY Gaa o i) elaill Jgls]
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“Japanese court decision impacts taxation of online business warehouses”
dated 25 November 2015
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Henry Syrett: Impact of OECD BEPS Action 7 proposals on modification of
Articles 5(4), 5(5) and 5(6) of OECD Model Convention An evaluation of
Action 7 on the future of intra-group transactions and business models of
MNEs in their cross-border investments, Research paperNovember

2016,p27.
'Irene Burgers &Irma Mosquera:Corporate Taxation and BEPS: A Fair
Slice for Developing Countries?,Erasmus Law Review,lIssue 1, 2017
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'Mercatus Centter: The OECD's Conquest of the United States
understanding the costs and cocequences of the BEPS project and Tax
Harmonization, Research Summary, George Mason University, pp.1-4.at:
ww.mercatus.org » fichtner-beps-initiative-sum-v1
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'Government  Accountability Office (GAO), International Taxation:
Information on the Potential Impact on IRS and U.S. Multinationals of
Revised International Guidance on Transfer Pricing, GAO-17-103, January
2017, p. 20.
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"it seemed that a lot of the digital work was aimed at U.S. companies, and
we simply were being very practical and didn’t want to see the digital work
become a way to take away from the U.S. tax base".
Conversations: Jeffrey Owens and Robert Stack, 87 Tax Notes Int’l e,
(TA) 715 (Aug. 14 ,2017.
2U.S. Dep 't of the Treasury, Press Release, Secretary Mnuchin Statement on
Digital Econ-omy Taxation Report (Mar. 16, 2018), at:
https://home.treasury.gov/news/press-releases/sm0316.
el Aaalanl) 4ty 5 ol 138 e S aiil e 3 5al"
Laurance M.Bambino and others: United States : Base Erosion and Anti —
Abuse Tax (BEAT): Government Issues proposed regulations, at:
https://www.mondag.com/unitedstates/Finance-and-Banking/765874/
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SHIFTING (BEPS), 2016, p.1.
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*Sjoerd Douma: BEPS and European Law, Cahiers de droit fiscal

international, Vol. 102a, Sdu: The Hague 2017, p. 65-95.

*Adolfo Martin Jiménez: The External Tax Strategy of the EU in a Post-BEPS

Environment, IBFD,2019.P.xix.
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IEdoardoTraversa Implementing BEPS in the European Union: the prohibition of
abuse as a new thriving force of EU tax integration, "Revue générale du
contentieux fiscal" - Vol. 2019, no.5, p. 349-355._

’C. Brokelind: The Anti-Avoidance Directive under scrutiny : A matter of
competence?in J.Monsenego & J.Bjuvberg*eds.): International Taxation in
a changing landscape,Liber Amicorum in Honour of Bertil Wiman, Alphen
aan den Rjjn, Kluwer,2019, pp. 45-57.

*Sigrid J.C.Hemels, Implementation of BEPS in European Union hard
law (The Ritsumeikan Economic Review,Vol. 67 No. 2,July 2018, P. 211.
*Internet World States: Internet usage statistics-The internet big picture:
World internet users and 2016 population states, available at:
www.internetworldstates.com/states.htm
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'PWC:Total Retail Survey 2016: Online shoppers around the world are
fundamentally  disrupting retail again(2016), available  at:
http://www.pwc.com/gx/en.

?E.Crivelli, E., R.DeMooij, and M.Keen: Base Erosion, Profit Shifting and
Developing Countries, IMF Working Paper,2015.
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'Michael C.Durst: Assisting developing countries in taxation after the
OECD's BEPS reports: A suggested approach for Donor Community, ICTD
Working Paper 71,First published by the Institute of Development Studies in
November 2017, p.8.
A aY) A VAT ale xS O sa Bl (GSaeY) ut ol agas N S e s
Lo ) lal a8 o ,a ) el il ad g (g pall S AN o3a cuiat b jala (o (alial) 34l g
a5 olgd Aadll Sl g oY1 AS il G oy U A ) gam LS Ly S ) 238 4y
Gl Gl Jaiy cpand Al Bgia Pl el daal E sl aed Al
Ay ydal) BN 5 A 5l (i) puial) Aadail 2e Aliine gy puial) DAl 8~ L YT aeni
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'Recently more and more enterprises organized abroad by American firms
have arranged their corporate structures —aided by artificial arrangements
between parent and subsidiary regarding intercompany pricing, the transfer
of patent licensing rights, the shifting of management fees, and similar
practices which maximize the accumulation of profits in atax haven — so as
to exploit the multiplicity of foreign tax systems and international
agreements in order to reduce sharply or eliminate completely their tax
liabilities both at home and abroad'.
See: J.F.Kennedy, : ‘Special Message to the Congress on Taxation’, 20
April, 1961 , at:www.presidency.ucsb.edu/ws/?pid=8074.
Alexander Trepekov, Harry Tonino and Dominika Halka(ed.): United
Nations Handbook on Protecting the Tax Base of Developing Countries,
United Nations, New York, 2015, p.6.
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Ernesto Crivelli, Ruud De Mooij and Michael Keen: Base Erosion, Profit

Shifting and Developing Countries, IMF Working Paper, No. WP/15/118,

May 2015

?l.J. Mosquera Valderrama. The Netherlands in Tax Design and

Administration in a Post - BEPS Era: A Study of Key Reform Measures in 16

Countries. Forthcoming 2018.

3B JArnold : “The Proposed OECD Multilateral Instrument Amending

TaxTreaties” Bulletin for International Taxation , Vol 70, No. 12 ,2016.

* Barbara Novick and others: BEPS: Eliminate double non —taxation without

impeding cross —border investment, View Point, Black Rock,Feb.2015.
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'Annet Wanyana Oguttu: Should Developing countries sign the OECD
Multilaterallnstrument to address treaty -Related Base Erosion and Profit
Shifting Measure? ,Center for Global Development(CGD), CGD policy
paper 132,Wasington DC, November 2018, p.13.

2 Nara Mokam, Gamal lIbrahim , William Davis and Christian von
Haldenwang: Tax challenges of digitalization in Africa, G20,Japan 2019,
Submitted on March 15, 2019.




ISSN 2812-569X &uslaidVlg awgilsll wlwl,al) Olgl> 998> al=o

Rl (S Lgple 35S A8lSE 3 L 5l 93055 b Ol s ) etala
Lo Ao peal) Clalpdl 5 alaill (845 8 sall Sl jsill 238 480 5a (1

J50 Leliat ) aagd Al Ll sill Aadls (8 (s Al il o Gl
Dl (8 Al o slatll dadaial Lgazay o5 JOIA (0 ¢ il e sana
s ot Jell paen L A Y LY Jaig ele o) JSU g 5 e
Ao ol o)l o) B eostadll dadaia adad Al il aY)
lae cdadiial Glalll (e lednled ¢ Jaall 138 4 < HLE i) o " Lasd
leie Alad Al Sl gt | caal aual ol il jall s () ing
- Leaad (g cdlil) J all

OECD Tax modeldzaiill 5 (sabai@Y) () glaill daaia o3 gal diasa- )

O ool edsall C (m a5 Y) iad Ll o) Y eludS
ball (o Slitie ciadiiall Joall mllal Sty zdsaill 13
daddll Jall ddals aus o & Lo ddaalil) Jgall dua gLl
e Ayl Wb (b 8 Jaall aae dl gy Q) b Leba sy
ApiaY) claiall #b iy Jsas

Lag e oam il e Lty LS e dpaldl) Jgall ata lad Lo -Y
A o wal) ciadl) sF gl (e 2l Ja (3 sl o2 agila
Ay el Ll e 188 0

leie Jise¥) Gussy JE G iludll 2l Joall aSi¥
Yoasall) Jsall @dKae o n Lee ddeatiall Jall 4 Leiiud
A A sall Sl s il o i) Gl jlas e pais

'Irma Johanna Mosquera Valderrama , Dries Lesage and Wouter Lips: Tax
and Development: The Link between International Taxation, The Base
Erosion Profit Shifting Project and The 2030 Sustainable Development
Agenda, The United Nations University Institute on Comparative Regional
Integration Studies (UNU-CRIS) ,Belgium, Working paper: 2018/ 4,P.30.
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'United Nations ,Economic for Africa Base erosion and profit shifting in
Africa: reforms to facilitate improved taxation of multinational enterprises,
please contact:,, Addis Ababa, Ethiopia, 2018, p.vii.

*Laurens van Apeldoorn: BEPS, tax sovereignty and global justice, Critical
Review of International Social and Political Philosophy, 2018.

*Irma Mosquera Valderrama, BEPS and Aggressive Tax Planning: Are the
BEPS-OECD Measures to Tackle Aggressive Tax Planning Feasible for
Countries in South America and the Sub-Saharan African Region? Article in
SSRN Electronic Journal - January 2014.P. 627.

*Irma Johanna Mosquera Valderrama, Dries LesageWouter Lips: ,Tax and
Development: The Link between International Taxation, The Base Erosion
Profit Shifting Project and The 2030 Sustainable Development AgendaW-
2018/4,, the United Nations University Institute on Comparative Regional
Integration Studies (UNU-CRIS) Bruges (Belgium) , 2018,P.25.
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European Council: The EU list of non-cooperative jurisdictions for tax
purposes. Compilation of letters seeking commitment. 6/03/2018.
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M.Forstater:Can stopping "Tax Dodging" by Multinational Enterprises :a>\

close the Gap in Development Finance,CGD Policy Paper, N0.069,2015.
%4.J.Cockfield, The rise of the OECD as an informal ‘world tax
organization’ through national responses to e-commerce tax challenges.
Yale Journal of Law & Technology,2006.
*4.J.Cockfield, Formulary taxation versus the arm’s length principle: the
battle among doubting Thomases, purists, and pragmatists. Canadian Tax
Journal vol. 52, No. 1., 2004,R.SAvi-Yonah and Z.P.Tinhaga, Unitary
taxation and international tax rules. ICTD WorkingPaper 26.,2014.
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'BJ.Amold and M.J. Mclntyre: International Tax Primer. The
Hague:Kluwer Law International, 2012,

P.R.McDaniel: Formulary taxation in the North American Free Trade Zone.
Tax Law Review,vol. 49, 691. , 1994

2 Sathi Meyer-Nandi: Swiss policy coherence in international taxation:
Global trends in AEOI and BEPS in development assistance and a Swiss
way forward, Developed with financial support of the Swiss Agency for
Develop-ment and Cooperation SDC, Zurich, January 2018
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