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The Legality of Encrypted Digital Currencies ”Bitcoin ” in
Light of Arab and International Legislation

Dr. Ahmed Hamdy Ahmed Hassan
Lecturer of Law

Elgazeera Higher Institute for Computer Sciences and Management
Information Systems

Abstract

crypto currencies. Also called crypto currency or e-currency, it is a
representation of digital property. More accurately, it is a program written
in a particular programming language and using global encryption
techniques that make its hack and manipulation like impossible, a
term that is used to refer to all these applications that use block chain
technology whether these applications represent digital currency or they

represent something else like smart contracts and others.

Some scholars do not rule out that in the long run crypto currencies
threaten central banks sovereignty as well as international trade
transactions, which may result in them being fought or tamed in a
controlled system.

Despite this concern, a number of global financial institutions have
since revealed plans to adopt crypto currencies in the future.
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