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Abstract

The role of finance and Monetary policies in
mitigating the economic effects Of the Corona
pandemic in Egypt

Dr. Medhat Bousha Meleik Gabriel

PhD in Economics and Public Finance - faculty of law
- Beni Suef University

- On the eleventh of March 2020, the World Health Organization
announced that the Corona virus had turned into a pandemic in all
countries of the world, with the name “Covid-19”, Countries began to
impose preventive and precautionary measures, including restricting
freedom of movement and home isolation, to reduce infections from the

rapid spread of the disease.

- The Corona pandemic affected all the economies of the countries of
the world by contracting the growth of the gross domestic product, The
economic situation in Egypt has been affected, particularly the productive
sectors represented in the tourism and industry sectors, The volume of
foreign direct investments decreased with the deficit in the balance of
payments, All this, in turn, was accompanied by an increase in financial
allocations in the general state budget, along with an increase in public

debt, whether domestic or foreign.

- The pandemic affected the social conditions, as many problems
appeared, such as unemployment and low income levels, along with the
increase in divorce cases, and the state had to intervene to alleviate the
burden of the people.

- Egypt hastened to adopt a set of successful financial and economic
policies that mitigated the impact of the pandemic on the Egyptian state.

- The financial policies included: health and social support and
support for the most affected groups and productive sectors, by increasing
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financial allocations and reducing taxes and fees and the cost of public
utilities.

- Monetary policies included: reducing interest rates to stimulate
the economy to grow, postponing all credit dues for institutional and
individual clients, facilitating electronic cash transactions in payment
and supporting banks for the affected economic sectors.

- It has been praised by many international and regional organizations
and institutions. With the successful measures and fiscal and monetary
policies that Egypt has taken to mitigate the economic effects of the
Corona pandemic.

Keywords:

o (Corona pandemic - economic conditions - social conditions -

financial policies - monetary policies).
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