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Jurisprudential Adaptation of Mergers of Financial Banks

Abdel Ghani Al-Nabawi Abdel Ghani Ali

Department of Comparative Jurisprudence, Faculty of Sharia and Law, Al-
Azhar University, Tufna Al-Ashraf, Dakahlia, Egypt.

Email: abdelgany2020@azhar.edu.eg

Abstract:

The process of economic development globally is linked to several
determinants, including the performance and activities of banks, which are linked
to all countries of the world, not to a country per se, which puts all countries in the
challenge of development and expansion of their various banking activities. This
expansion includes the adoption of policies of bank mergers, which has become an
urgent necessity to confront the phenomenon of global financial conglomerates in
light of the phenomenon of globalization, and their inability to coexist with these
blocs. The research aims to show the phenomenon of mergers of banks of all types,
forms and conditions, to highlight the basic principles that must be taken into
account when merging, and the international situation in this regard, in light of the
global financial blocs, the creation of major economic entities capable of global
competition, countering international hegemony, financing giant projects and
supporting development, and rescuing the merged banks from stumbling and
bankruptcy, as well as the position of Islamic jurisprudence on bank mergers, and
to show the positive effects of banking mergers as one of the tools that help
improve the competitiveness of banks. The research yielded a number of findings,
the most important of which is that banking consolidation under globalization is
an imperative for small banks, and an agreement to maximize the return of large
banks, as it improves the competitiveness of merged entities and enjoys economies
of scale, increases the ability to apply banking technology, reduces the cost of
performing banking services, upgrades their quality and restructures banks, so that
they are better able to deal with globalization and the giant banking entities that

are formed in the age of large conglomerates worldwide.

Keywords: Merger, Banks, Finance, Globalization, Banks, Development.
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Source and reference index

interpretation and science of the Quran:

Interpretation of Tabari by Author: Mohammed Bin Jarir Bin Yazid, Abu Jaafar Al-
Tabri (Deceased: 310h), Investigator: Ahmed Mohamed Shaker, Publisher: Al-Resala
Foundation, First Edition, 1420h-2000.

Al-Qurtubi's interpretation of the provisions of the Quran by Abi Abdullah
Muhammad bin Ahmed bin Abi Bakr bin Abi Farah al-Ansari al-Khazraji al-
Qurtubi, deceased 671 A.H., investigation: Ahmed al-Bardouni and Ibrahim Atfeish,
publisher: Cairo Egyptian Library, second edition 1384 A.H.-1964.

Tayseer Al-Karim Al-Rahman in Tafsir Al-Manan, Abd Al-Rahman Bin Nasser Al-
Saadi (1/218), T: Al-Resala Foundation, First Edition: 1420H-2000.

Hadith and its Sciences:

Sahih Al-Bukhari, author: Mohammed bin Ismail Abu Abdullah Al-Bukhari Al-Ja'fi,
Investigator: Mohamed Zuhair Al-Nasser, Publisher: Dar Touq Al-Najat (illustrated
of Sultanism by the addition of Muhammad Fuad Abdul Bagi's numbering), first
edition, 1422 AH.

True Muslim, author: Muslim bin al-Hajjaj Abu al-Hasan al-Qushiri al-Nishaburi,
(Deceased: 261H), investigator: Mohamed Fouad Abdelbaqi, publisher: The Arab
Heritage Revival House, Beirut.

Al-Mustagbal Ali Al-Sahin, author: Abu Abdullah Al-Hakeem Mohammed Bin
Abdullah Bin Hamdwiya Bin Naim Bin Hakam Al-Nishaburi (Dead: 405H), Al-
Mustagbal: Mustafa Abd Al-Qader Atta, publisher: Dar Al-Kutub Al-Alamiya -
Beirut, first edition: 1411-1990.

Sann Al-Tarmadi, author: Mohammed bin Isa bin Sura bin Musa bin Al-Dhahak,
Al-Tarmadi (Dead: 279 A.H.), publisher: Dar Al-Gharb Al-Islami - Beirut,
publishing year: 1998 AD.

Senan Abi Dawud, author: Abu Dawud Sulayman bin Al-Ash'ath bin Isaac bin
Bashir bin Shadad bin Amr al-Azdi al-Jistani (dead: 275h), investigator: Muhammad
Mohieddin Abdul Hamid, publisher: Modern Library, Sidon-Beirut.

Sinan Ibn Majah, author: Ibn Maja Abu Abdallah Muhammad Bin Yazid al-
Qazwini, investigation: Muhammad Fuad Abd al-Baqi, publisher: Dar al-Hayat al-
Arabi - Faisal Isa al-Babi al-Halabi.

Sinan Al-Darqati, author: Abu Al-Hasan Ali bin Omar bin Ahmed bin Mahdi bin
Masoud bin Al-Nuaman bin Dinar Al-Baghdadi Al-Darqatni (dead: 385H),
publisher: Al-Resala Foundation, Beirut, Lebanon, first edition, 1424H-2004.
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Al-Qari Mayor explained Sahih Al-Bukhari to Abu Muhammad Mahmoud Bin
Ahmed Bin Musa Bin Ahmed Al-Hanafi Badr Al-Din Al-Aini, T: The Arab
Heritage Revival House - Beirut.

Al-Muqtada Al-Muta'ta, author: Abu al-Walid Sulayman bin Khalaf bin Saad bin
Ayoub al-Qurtubi al-Baji (dead: 474h), publisher: Al-Saada Press - next to Misr
Governorate, first edition, 1332h.

Al-Qari Mayor explained Sahih Al-Bukhari to Abu Muhammad Mahmoud Bin
Ahmed Bin Musa Bin Ahmed Al-Hanafi Badr Al-Din Al-Aini, T: The Arab
Heritage Revival House - Beirut.

The Key Monitor Explains the Problem of Lamps, Abul Hassan Nur Al-Din Al-
Mulla Al-Harawi Al-Qari (Dead: 1014H), Publisher: Dar Al-Fikr, Beirut, Lebanon,
First Edition, 1422H-2002.

Neil Al-Awtar, author: Mohammed bin Ali bin Mohammed bin Abdullah Al-
Shawkani Al-Yemeni (Dead: 1250 A.H.), publisher: Dar Al-Hadith, Egypt, first
edition, 1413 A.H.-1993.

Al-Badr Al-Munir in the Graduation of Hadiths and Monuments in the Grand
Anthem, author: Ibn Al-Mullageen Sirajuddin Abu Hafs Omar bin Ali bin Ahmed
Al-Shafi'i (Deceased: 804H), publisher: Dar Al-Hijra Publishing and Distribution-
Riyadh-Saudi Arabia, first edition: 1425H-2004.

Al-Raya Monument to Hadith Al-Hidaya, author: Jamal Al-Din Abu Muhammad
Abdullah Bin Yousef Bin Muhammad Al-Zilei (Deceased: 762H), investigation:
Muhammad Awama, publisher: Al-Rayyan Printing and Publishing Foundation -
Beirut-Lebanon, Dar Al-Qibla Islamic Culture - Jeddah - Saudi Arabia, first edition:
1418H/1997.

Islamic Figh Books:

First, Hanafi Figh:

18.

19.

20.

The proselytizing in the Beginning of the Beginner, author: Ali bin Abi Bakr bin
Abdul Jalil al-Marghinani, Abul Hassan Burhanuddin (Deceased: 593 A.H.),
publisher: The Arab Heritage Revival House - Beirut, Lebanon.

Simplified to Sarkhsi, author: Mohammed bin Ahmed bin Abi Sahl Shams Al-
Imams Al-Sarkhsi, publisher: Dar Al-Maarifa - Beirut, edition: No edition,
publication date: 1414h - 1993.

Care Explains the Gift, author: Mohammed bin Mohammed bin Mahmoud, Shams
al-Din ibn al-Sheik Jamal al-Din al-Rumi al-Babarti (dead: 786H), publisher: Dar al-
Fikr.
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21.

22.

23.

24.

25.

26.
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Al-Sana'a' in the Order of Laws, author: Aladdin, Abu Bakr bin Masoud bin Ahmed
Al-Kasani Al-Hanafi (Dead: 587H), publisher: Scientific Books House, second
edition, 1406H-1986.

Al-Jawhara Al-Nayirah, author: Abu Bakr bin Ali bin Mohammed Al-Haddadi Al-
Abbadi Al-Yemeni Al-Hanafi (dead: 800 AH), publisher: Charity Press, first edition,
1322 AH.

Al-Muhtar replied to Al-Mukhtar Al-Dur Al-Mukhtar, Mohammed Amin Bin
Omar Bin Abdulaziz Abidin Al-Damashki Al-Hanafi, T: Dar Al-Fikr-Beirut, second
edition, 1412 A.H.-1992.

The Shining Sea The treasure of minutes was explained by Zainuddin bin Ibrahim
bin Muhammad, known as Ibn Najim al-Masri (deceased: 970h), publisher: Dar al-
Kitab al-Islami.

Fateh Al-Qadir explained to Imam Kamal Al-Din Muhammad Bin Abd Al-Wahid
Al-Skandari, known as Ibn Al-Hammam Al-Hanafi, An Inquiry: Abdul Raziq
Ghaleb Al-Mahdi, T: Dar Al-Kutub Al-Alamiya, Beirut, Lebanon.

The facts The treasure of the minutes was explained by Fakhreddin Al-Zilei Al-
Hanafi (Deceased: 743 e), Publisher: The Emiri Great Press - Boulaq, Cairo, First
Edition, 1313 h.

Secondly, Al-Maliki wrote:

27.

28.

29.

30.

31.

Blogger, author: Malek bin Anas bin Malek bin Amer Al-Asbahi Al-Madani (Dead:
179H), publisher: Science Books House, first edition, 1415H-1994.

Statement, Collection, Commentary, Guidance and Explanation of Extracted Issues,
author: Abu al-Waleed Mohammed bin Ahmed bin Rashid Al-Qurtubi (Deceased:
520h), publisher: Dar Al-Gharb Al-Islami, Beirut, Lebanon, second edition, 1408
A.H.-1988.

The Beginning of the Diligent and the End of the Frugal, author: Abu al-Waleed
Mohammed bin Ahmed bin Mohammed bin Ahmed bin Rashid al-Qurtubi (dead:
595H), publisher: Dar al-Hadith - Cairo, edition: No edition, publication date:
1425H - 2004.

In the Salk language of the nearest passageway known as Al Sawi's footnote on the
small annotation, author: Abu al Abbas Ahmed bin Mohammed al Khuluti (dead:
1241h), publisher: Dar al Maarif.

Talents of Galil in a brief explanation of Khalil, author: Shams Eddine Abou
Abdallah Mohammed Bin Mohammed Bin Abd El-Rahman Al-Trabulsi (Deceased:
954H), publisher: Dar Al-Fikr, 3rd edition, 1412H-1992.
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The Great Excerpt by Khalil to Sheik Ahmad Al-Dardir, Publisher: Dar Al-Fikr.

Al-Desouki's footnote on the large commentary, author: Mohammed bin Ahmed

bin Arafa al-Desouki al-Malki (dead: 1230H), publisher: Dar al-Fikr.

Third, Al-Faqih Al-Shafei wrote:

34.

35.

36.

37.

38.

39.

40.

41.

Grand Hawi in the jurisprudence of the doctrine of the Imam Al-Shafi'i, author:
Abu al-Hasan Ali bin Muhammad bin Muhammad al-Basri, famous for Mawardi
(deceased: 450h), Investigator: Sheik Ali Muhammad Moawad, publisher: Dar al-
Kutub al-Alamiya, Beirut, Lebanon, first edition: 1419h-1999.

Al-Bayan Fi Al-Imam Al-Shafi'i School, author: Abu Al-Hussein Yahya Bin Abi Al-
Khair Bin Salem Al-Amrani Al-Yemeni Al-Shafi'i (dead: 558h), publisher: Dar Al-
Minhaj - Jeddabh, first edition, 1421H - 2000.

Courtesy of Imam Al-Shafi'i Figh, author: Abu Ishaq Ibrahim bin Ali bin Yousef Al-
Shirazi (Deceased: 476H), publisher: Dar al-Kutub al-Alami.

Persuasion in the Dissolution of the Words of Abu Shujaa, author: Shams al-Din,
Mohammed bin Ahmed al-Khatib al-Sherbini al-Shafei (dead: 977h), investigator:
Office of Research and Studies, publisher: Dar al-Fikr - Beirut.

Total Polite Commentary, by Father Zakaria Mohieddin Yahya Bin Sharaf Al-
Nawawi, Deceased 676H, Publisher: Dar Al-Fikr, complete edition with Al-Sabki
and Al-Mutee'i supplement.

Hasheita Qalyubi and Amira, author: Ahmed Salama Qalyubi, and Ahmed Berlsi
Amira, publisher: Dar Al-Fikr - Beirut, edition: No edition, 1415 A.H.-1995.

Singer in need of knowledge of the meanings of the Minhaj, Shamseddine,
Mohamed Bin Ahmed Al-Khatib Al-Sherbini Al-Shafei, deceased 977H, Publisher:
Scientific Books House, First Edition: 1415H-1994.

End of the Need to Explain the Curriculum, author: Shams al-Din Mohammed bin
Abi al-Abbas Ahmed bin Hamza Shihab al-Din al-Ramli (dead: 1004H), publisher:
Dar al-Fikr, Beirut, last edition - 1404H-1984.

Fourth, Hanbali's Figh:

42.

43.

44.

Singer Ibn Qaddama, author: Abu Muhammad Muwafaq Al-Din Abdullah bin
Ahmed bin Qudamah Al-Maqdisi, (deceased: 620h), publisher: Cairo Library,
edition: No edition, publication date: 1388h-1968m.

Fairness in the knowledge of Al-Rajeh from the dispute, author: Aladdin Abu Al-
Hasan Ali bin Sulayman Al-Mardawi Al-Dimashqi (dead: 885H), publisher: The
House of the Revival of Arab Heritage, second edition.

Al-Zarkshi explained on the abbreviation al-Kharki, author: Shams al-Din
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Mohammed bin Abdullah al-Zarkshi Egyptian al-Hanbali (dead: 772H), publisher:
Dar al-Ubaykan, first edition: 1413H-1993

45. The Mask's Tombstone, author: Mansour bin Idris Al-Buhti (Deceased: 1051H),
publisher: The Science Textbook House.

The Book of Virtual Jurisprudence

46. Author: Abu Muhammad Ali bin Ahmed bin Said bin Hazm al-Andalusi al-Qurtubi
al-Zahiri (dead: 456h), publisher: Dar al-Fikr - Beirut, edition: no edition and no
history.

Sixth: Al-Figh Al-Zaidi wrote:
47. The flood of jars flowing into the gardens of the flowers, Mohammed bin Ali bin
Mohammed bin Abdullah al-Shawkani al-Yemeni (dead: 1250h), publisher: Dar ibn

Hazm.

Islamic jurisprudence:

48. Islamic Sharia in matters of Halal and Haram, by Abu al-Qasim Jafar bin al-Hasan
bin Yahya al-Hazali, known as the Hali Investigator (deceased: 676H), publisher:
The Ismaili Publications Foundation of Iran.

49. Simplified in Islamic jurisprudence, by Abi Jaafar Muhammad Al-Tusi,
Introduction: Al-Ghazi Foundation for Publications, publisher: Dar al-Kitab al-
Islami, 1412 A.H. 1992.

VIII: The Book of Ovulatory Jurisprudence

50. Book of The Nile and Healing of the Alil, Muhammad ibn Yusuf ibn Isa Atafish, T:
The Guidance Library of Jeddah, Dar Al-Fateh, Libya, second edition: 1393 A.H.-
1973.

Ancient and varied heritage books:

51. Abu Bakr Muhammad Bin Ibrahim Bin Mundhir Al-Nisiburi, Al-Muthawah Al-
NiyXbouri, Investigation: Fuad Abd Al-Mun'im Ahmad, T: Dar Al-Muslim
Publishing and Distribution, first edition 1425H-2004.

52. Information of the signatories of the World War, author: Ibn Qayim al-Jawziyya
(dead: 751h), investigation: Mohamed Abdel Salam Ibrahim, publisher: Dar al-
Kutub al-Alamiya - Beirut, first edition, 1411h - 1991.

53. Total fatwas, Taqi Al-Din Abu Al-Abbas, Ahmad Bin Abd Al-Halim Bin Taymiyyah
Al-Harani (Deceased: 728H), Publisher: King Fahd Complex for Printing the Holy
Quran, Al-Madinah Al-Nabawiyah, Saudi Arabia, Year of Publication: 1416H-1995.

54. E. Language books, vocabulary, and dictionaries:
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Lamp Lit at Ghareeb Al-Sharh Al-Kabir, Author: Ahmed bin Mohammed bin Ali
Al-Fayoumi Al-Hamawi, Abu Al-Abbas (Dead: 770 A.H.), publisher: Science
Library - Beirut.

Ambient Dictionary, author: Majeddine Abu Tahir Muhammad Bin Yaqub Al-
Firuzabadi, publisher: Al-Resala Printing, Publishing and Distribution Foundation,
Beirut, Lebanon, 8th edition, 1426 A.H.-2005.

Moderator, author: The Arabic Language Academy in Cairo (Ibrahim
Mustafa/Ahmed Al-Zayyat/Hamed Abdel Qader/Mohammed Al-Najjar), publisher:
Dar Al-Dawa.

The tongue of the Arabs, to Muhammad ibn Makram ibn Ali, Abu al-Fadl, Jamal al-
Din ibn Manzoor al-Ansari, the African Riffai, the deceased, 711H., publisher: Dar
Sader, 3rd edition, 1414H.

Lexicon of the Language of Jurists, author: Mohamed Rawas Kalaaji - Hamed Sadeq
Qunaibi, publisher: Dar Al-Nafis Printing, Publishing and Distribution, second
edition, 1408 H - 1988 AD.

Mukhtar Al-Sahhah, author: Zeineddine Abu Abdallah Mohammed Bin Abi Bakr
Bin Abd El-Qader Al-Hanafi Al-Razi (dead: 666H), investigator: Youssef Al-Sheik
Mohammed, publisher: Modern Library - Model House, Beirut - Sidon, 5th edition,
1420H/1999.

He wrote a modern figh (jurisprudence) and Islamic economics:

61.

62.

63.

64.

65.

Monopoly and Monopolists in the Legal Balance and Positivist Law, Comparative
Doctrinal Study, Dr. Nasser Al-Nashwi, I: University Institute of Thought,
Alexandria, first edition: 2007.

Monopoly in the balance of Islamic Sharia and its impact on the economy and
society, A. D. Osama El-Sayed Abdel-Samee, T. Dar Al-Jamea Al-Jadida-Alexandria,
Year of Publication: 2007.

Financial Transactions Original and Contemporary, Debian Bin Mohammed Al-
Dabian, T: King Fahd National Library, Riyadh, Saudi Arabia, Second Edition, 1432
AH.

Doctrinal Research on Contemporary Economic Issues, Profit Fair as Conducted by
Islamic Banks, Dr. Muhammad Sulayman Al-Ashqar, T: Dar Al-Nafis Publishing
House, Jordan, first edition: 1418 A.H. 1998.

Research on contemporary financial transactions jurisprudence, A. D. Ali
Mohieddin Al-Qaradaghi, T.: Al-Bashaer Publishing and Distribution House, Qatar,
first edition: 1431 A.H.-2010.
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Encyclopedia of Public Matters in Islamic Jurisprudence, Dr. Mohamed Naim
Mohamed Hani Sai, T: Dar Al-Salam - Cairo, first edition: 1426 A.H. - 2005.

Theory of the Decade in Islamic Jurisprudence, Dr. Abdel Fattah Mahmoud Idris, I:
Dar Al-Salam, Cairo, Publication Date: 2007.

g Legal and economic references:

68.

69.

70.

71.

72.

73.

74.

Economics of Banks from Fundamentals to Innovations Integrated Curriculum, Dr.
Abdul Muttalib Abd Al-Majid, I: University House, Alexandria, 1st edition: 2015.
Bank mergers and countering the effects of globalization, Dr. Mohamed Ibrahim
Moussa, I: New University House, Alexandria, Year of Publishing: 2008.

Merger of companies from the legal point of view, Dr. Ahmed Mehrez, T: Dar Al-
Nahdah Al-Arabiyya, Publishing Year: 1997.

Mergers and Privatization of Banks, Dr. Tariq Hammad, T: University House in
Alexandria, Year of Publication: 2003.

Merging banks as one of the mechanisms of banking development, Dr. Ramzi Subhi
Mustafa al-Jaram, I: New University House, Egypt, Year of Publication: 2013.
Globalization of Banking, Dr. Essam Eddin Ahmed Abaza, T: Arab Renaissance
House, Cairo, Year of Publication: 2010.

Invasive Globalization, Dr. Mohsen Ahmed Al-Khudairi, T: Arab Nile Group,
Egypt, first edition: 2001 AD.

Magazines and periodicals:

75.

76.

77.

78.

79.

Provisions of the Incorporation of Companies into Jurisprudence and Law and their
Impact on the Development of the Financial Industry, Dr. Abdul Wahab Abdullah
Ahmed Al-Maamari, issue (49), Research published at the University of Science and
Technology, Journal of Social Studies, publication year: 2016.

The merger of Islamic financial institutions in light of the provisions of Islamic
jurisprudence, Dr. Mohamed Al-Fuzei, research published in Al-Minya Magazine -
Darul Uloom College, Arab Studies Magazine, Year of Publication: 2010.
Non-competitive Contemporary Markets between Jurisprudence and Economic
Analysis, Dr. Muhammad Anas Al-Zarqa, Research published in King Abdulaziz
University Journal, vol. 19, Issue II, Publication Date: 1427-2006.

Bank Merger, Dr. Tarek Mahmoud Abdel Salam, Publisher: Helwan University -
Faculty of Law, Helwan Law Journal of Legal and Economic Studies, Year of
Publication: 2003.

Banking Integration as Modern Guidance for the Development and Modernization

of the Banking System, Dr. Matti Abdel Qader, Research, Faculty of Economic,
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Trade and Facilitation Sciences, Algeria, No. 7, Year of Publication: 2010.

Banking Integration between Globalization and Decision-Making Responsibility,
Burkan Zahia, Research in the Journal of North African Economics, University of
Hassiba Ben Ali, Chlef, Algeria, Year of Publication: 2005.

Legality and implications of bank merger, Dr. Khalid Abdel Qader Mahmoud Eid,
research published at Mansoura University, Faculty of Law, Journal of Legal and

Economic Research, year of publication: 2014.

Scientific message line:

Master's Letters:

82.

Strategy for Banking Growth through Banking Mergers, guest Roufia, Master's
thesis, Faculty of Economic Sciences and Facilitation Sciences, Algiers, University of

Mentouri-Constantine, publication year: 2004-2005.

Ph.D. letters:

83.

84.

85.

86.

87.

Impact of Banking Integration on Islamic Financial and Banking Institutions, Munif
Mohamed Al-Shammari, PhD Thesis, Faculty of Economics and Social Sciences,
Sudan, Publishing Year: 2015.

The impact of banking mergers on the nature of the Egyptian banking system, Dr.
Ahmed Farhat Ahmed, Ph.D., Faculty of Law, Mansoura University, year of
publication: 2009-2010.

Proposed accounting framework to rationalize bank merger decisions (a theoretical
applied study on banks in Egypt), Dr. Mohamed Hassan Abdo Hassan, PhD thesis,
Al-Azhar University - Faculty of Commerce, Year of publication: 2003.

Merging banks as one of the mechanisms of banking development, Dr. Ramzi Subhi
Mustafa Al-Jaram, Ph.D., Faculty of Law, University of Tanta, publication date:
2011.

Bank Merger, Dr. Aladdin Hussein Abbas, Ph.D., Faculty of Law, Beni Suef
University, Publication Date: 1435H 2014.
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