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Contemporary Applied Images of Monopoly and its
Effects on the Current Financial Crisis from an
Islamic Perspective

Shaima Abdel-Gawad Faraj Ismail,

Division of Islamic Law, Department of Comparative
Jurisprudence, Zagazig Faculty of Islamic and Arab Studies for
Girls, Al-Azhar University, Egypt
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Abstract:

The research aims to talk about the outbreak of the financial crisis
since 2008 and the emergence of its effects in various aspects in our
society, including the financial markets. The search is still ongoing for
its causes and methods of treatment and mitigation. The current
research also refers to an explanation of the meaning of the financial
crisis and monopoly as one of its causes, and some proposed solutions
from an Islamic perspective. And how did monopoly lead to depriving
people of the basic commodities that they need, and then the collapse
of social solidarity, which made the Sharia consider it forbidden in all
what the Islamic nation needs in terms of sustenance, commodities, or
real estate, without a difference between whether the monopolized
commodities are produced from the internal market or imported from
the foreign market. Since the result is the same, which is harm to the
general public. The research also provides a clarification of how Islam
prevents forms of monopoly from its inception by stopping it from
falling into it or combating it by removing the damage after it has
occurred. So following Islamic and legal principles is one of the types
of treatment for the current financial crisis. Besides, the research
reveals the role of the state and its intervention in protecting
individuals from tampering tampers and taking the appropriate
measures to stop monopoly.

Keywords: Applied Images, Contemporary, Monopoly, Financial
Crisis, Islamic Perspective
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