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I- In GEXT= 2.55 + 0.79 In GR*
(2.84)  (9.902)
0.94

Forecast dynamic:

R* = 093 RMSE =0.17
DW = 1.05 MAE =0.13
F =

98 MAPE =1.23
: Theil coef = 0.007.
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2-In GEXT = -3.63 + 1.20 In GNP*
(-3.71) (15.40)

R? =0.97 Forecast dynamic:
R? =0.96 RMSE=0.113
DW= 1.59 MAE =0.07

F =2373 MAPE = 1.61

Theil coef = 0.04

3-InGEXT=13.10-0.17InFD
(0.59) (-0.85)

R* =0.11 Forecast dynamic:
R? =0.10 RMSE = 0.68
DW =10.33 MAE =0.56

F =073 MAPE =49

Theil coef = 0.02
4- InGEXT=-348+12IanMS*+0.01 In FG

(-1.41) (545) (0.21)
R° =091 Forecast dynamic:
R> =0.89 RMSE =0.19
DW=1.18 MAE =0.16
F =310 MAPE =141

Theil ¢ =0.008
5-In GEXT =-3.55+ 1.19 In GNP* + 0.02 In FG

(-2.62) (10.0) (0.10)
R? =097 Forecast dynamic:
R? =096 RMSE =0.113
DW = 1.59 MAE =0.07
F  =99.09 MAPE =0.61

Theil co. = 0.004

6- Tn GEXT =-2.92 +1.14 In GDP*
(-3.69) (18.17)

R? =098 Forecast dynamic:
R? =0.97 RMSE =0.096
DW =1.85 MAE =0.07

F =330.0 MAPE =0.60
: Theil co. = 0.004
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7- In GEXT=-0.79 + 0.95 In GDP* +0.05InT"

(-0.18) (2.44) (0.48)
RZ =098 Forecast dynamic:
RZ =097 RMSE = 0.09
DW =1.58 MAE =0.06
F =1442 MAPE = 0.57

Theil co. = 0.004

8- In GEXT =-0.74+ 0.89 In GDP* + 0.10 In OR*

& (-0.56) (6.47) (210
R? =0.99 Forecast dynamic:
R* =098 RMSE = 0.07
DW =276 MAE =0.05
F =240 MAPE =0.52

Theil co. = 0.003

9- GEXT =26.74+ 0.05 perc GDP*
GDP (11.36) (2.80)
R? =0.56
R? =049
DW =1.76
F =78

3076+ 0.05 _M

(11.74) (0.84) GDP
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