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Abstract

Growth and Expenditure Dynamics
in the Iraqi Economy (1960 - 1990)

The present study is based on a hypothesis that investment
expenditure was the most dynamic element behind economic
growth, throughout a long period (1960 - 1990) featuring waves
of relative scarcity and abundance of financial resourses. Tt
therefore proceeds to examine the nature and mechanism
underlying the relationship between investment expenditure and
the growth of gross domestic product, and the private and public
sector product. ‘

From the analysis, it is concluded that as far as the size of
investment expenditure is concerned, the public sector proves to
be relatively more competent compared to the private sector.
Nevertheless this expenditure fails to produce significant
development achievement. The study finds out also that the
private sector played the role of a growth taker rather than a
growth maker.
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