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" rather than domestic development requir

Iraq's Economic Exp'erieuce,' 1921-1945

In the first part, the authors examine the economic and social struc-

tures of Iraq during the Ottoman era (1534-1914). The following period
of British occupation brought around deep changes feading to tving Iraq
to Britain. Developments in the agricultural scctor reflected Britishiprior-
otton, besides bil, with corrcsp.ohcliﬂg;socinl

itics, hence care given to €
in agricultural production and exports

changes. In spite of the growth
during the 1930s, the surplus was not directed towards expanded repro-

duction. Oil witicssed attempts by the British, French and Americans 10

dominate the Iragi economy, and turning it into a mono-product ceconomy

tied up to external needs. Industry suffered from dualism, and the faiturc
of policies adopted to encourage modern industry is investigated. (Z],rowth
of foreign trade increased the degree of vulnerability; with little imﬁact on
! The British control on monctary policy
d subjecting supply of
blic finance widrc not
mulated sav-

activating economic growth.
ascertained the dependence of the economy, an
money to foreign exchange conditions. Deficits in pu
conducive to borrowing, since they were gasily met from cumu
ings. Thus the Iragi experience up to 1945 illustrates the rofe of forcign
conceptually as well as practically. The
my to external markets needs

ements. Nevertheless, certain

factors in shaping the economy,
policies adopted helped adapt the econo

-

activities were initiated according to free-market play.
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