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On the theory of Regulation

by Dr. Samir Amin

Modern regulation theories attemps at interpreting mechanisms by which
capitalism manages to solve its contradictions. Previous theories were partial,
thus raising the danger of causing more serious contradictions. The author
draws on his prior contributions to differentiate between mechanisms operat-
ing during three eras: First, the period 1800-1920 relevant to Marx’s «Capit-
al»; second, what may be called «Fordism» {ascribed to Mr. Ford) covering
the half century terminated by the 1968 crisis, a period of mass labour and
mass consumption, with emphasis shifted from lowering wages to raising pro-
ductivity, while divorcing political from economic mechanisms, and introduc-
ing changes in social structures and role of various policy tools, including cre-
dit management. The current era suffers from severe contradictions in the
center (dominated by the USA), variations in the peripheries, and a resurg-
ence of «nationalism». This obscures regulation mechanisms, threatening
with incurable contradictions that justify labelling it eh «Empire of Chaos».
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