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Features Of Mohammed Bin Salman’s Economic
Thought Through The NEOM Project And Its Role In
Achieving The Kingdom’s Vision 2030

Abstract:

The most prominent features of the economic thought of
Crown Prince Muammad bin Salman, which he embodied through
the Kingdom’s Vision 2030, lies in his adoption of the idea of
moving from a rentier economy to a free market economy, and
removing the Kingdom of Saudi Arabia from its dependence on the
oil economy to the commercial economy linked to the free market
and which depends on industry and tourism in order to avoid of
falling oil prices. Saudi Vision 2030 seeks to liberate the Saudi
economy from dependence on oil, after its revenues constituted about
90% of the total Saudi budget, through the implementation of
economic and development programs that save the Saudi economy
from the consequences of the sudden decline in oil prices and aims to
move Saudi Arabia to the post-oil stage, and that By achieving a
prosperous economy, a vibrant society, and an ambitious nation, as
stated in its launch announcement. The NEOM project is one of the
most important of these projects announced to achieve Vision 2030,
which is a special area that seeks to become a place that brings the
best minds and companies together to cross the boundaries of
innovation to the highest levels. This special zone has been designed
to outperform major global cities in terms of competitiveness and
lifestyle, as well as distinguished economic opportunities, as it is
expected to become a leading center for the entire world. Nine major
economic sectors have been identified to establish the economic
presence of the project, which are: The future of energy and water
The future of mobility, the future of biotechnologies, the future of
food, the future of technical and digital sciences, the future of
advanced manufacturing, the future of media and media production,
the future of entertainment, and the future of living as a basic pillar
for the rest of the sectors. Within this framework, this research, which
seeks to study the economic thought of Muhammad bin Salman
through the NEOM project, and its role in achieving the 2030 vision,
falls within this framework
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