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Abstract

The current study aimed to measure the impact of dividends on stock liquidity, and the extent to
which this reflects on the stock price crashrisk, by applying itto a sample of Egyptiancompanies
listed on the stock exchange, represented by 77 companies during the period from 2018 to 2021,
with a total number of 308 views, and given that One of the objectives of the current study is to
know the effects of the spread of the Corona virus epidemic on the situation of companies. The
researcher divided the time period into two periods; the first period from 2018 to 2019 before the
spread of the Corona virus epidemic, with a total number of views of 154 views, and the second
period from 2020 to 2021 during the spread of the Corona virus epidemic, with a total number
of views of 154 views. And based on the Path Analysis method as one of the Structural Equation
Modeling tests; It was concluded that there is no effect of dividends on the stock liquidity during
the first time period and the presence of an inverse effect during the second time period, in
addition to the absence of an effect of dividends on the stock price crash risk during the first
time period and the presence of a direct effect during the second time period, as well as the
presence of an effect Directive of stock liquidity on the stock price crash risk, whether in the first
or second time period, and finally there is no indirect effect of dividends on the stock price crash
risk through stock liquidity as a mediating variable, in the first and second time period.

Keywords
Dividends, Stock liquidity, Stock price crash risk, Corona virus epidemic.
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