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Summary

Although the Economic Community of West African States (ECOWAS) has achieved
relative progress in the process of economic integration, the West African Economic and
Monetary Union has succeeded in establishing a system of macroeconomic policies by setting
up a joint accounting structure that is regularly reviewed by member states, in addition to The
establishment of stock markets, but the volume of intra—trade between them is still small, not
exceeding about 5% in 2018, recorded in Europe about 69% and in Asia about 60% of the
total value of total foreign trade for each of them, which means a decrease in the relative
importance of foreign trade. This calls for the need to identify the means of joint development
of trade relations between them due to the geographical proximity of these countries and the
common fate of the Economic Community of West African States. The results of the study
were concluded with regard to the development of the total foreign trade of the Economic
Community of West African States (ECOWAS) with countries During the period (2010-2019),
it was statistically confirmed that the value of the surplus in the trade balance of the ECOWAS
countries increased annually by about $ 2.348 billion, at an annual rate of change of about
13.78% of GDP. The phenomenon under study is mediating. As for the total intra-regional
foreign trade of the Economic Community of West African States (ECOWAS), it is statistically
confirmed that the value of the total intra—ECOWAS foreign trade has increased by about $
6.067 billion, with an annual rate of change of about 1.04% of the average of the phenomenon
under study, with regard to the development of indicators. The Economic of West African
Countries (ECOWAS), it was found that the West African region achieved a GDP growth rate
of 4% during the period (2011-2017), and decreased to 3.8% in 2018 and 2019, if it is
expected to return to 4% in 2021, Trade is one of the most prominent channels of integration,
and the share of regional exports from total exports has increased by more than 3 times, and
the total imports in West Africa (ECOWAS) amounted to about 82.875 billion euros in 2019,
and the total exports amounted to about 93.645 billion euros, so West African trade reached
about 176.520 billion euros, and the trade balance reached about 10.771 billion euros in

2019, and it was also found that Vision 2020 proposes a roadmap for improving management,
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accelerating economic and monetary integration, and strengthening partnerships between the
public and private sectors. Acknowledging strongly the planned coordination regarding
investment in West Africa towards the establishment of a regional body to encourage small
and medium-sized enterprises with competencies, abandoning traditional agriculture, adopting
modern technology, self-employment and innovation in order to improve productivity.

In light of the above, the study recommends:

1- The necessity for the commitment of the Economic Community of West African States to
support and enhance intra-trade through the development of infrastructure in the fields of
transport, energy, information and communication technology.

2- Increasing coordination between the ECOWAS countries in order to unify the regulations and
rules governing the movement of trade and investment and facilitate the movement of investors
between them.

3— Supporting innovation to increase the competitiveness of ECOWAS in the global economy
based on knowledge and technology, as well as strengthening partnerships between the public
and private sectors, and providing the necessary financing, in light of the challenges of

economic globalization.
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