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Egypt: External Financing Needs & Sources (US$ Billions)
2021/22 | 2022/23 | 2023/24 2024/25 2025/26 2026/27 2027/28
A) External Financing Needs 26.6 23.6 24.2 29.9 19.9 18.4 20.8
B) External Financing Sources 21.2 235 28.3 30.9 31 313 22.4
C) Errors & Omissions -5.8 0 0 0 0 0 0
D) Change in Reserves (B-A+C) -11.2 -0.1 41 1.2 111 12.9 16
E) Targeted change in Reserves -7.9 6 10.1 42 12.5 13.9 2.1
Financing Gap (E-D) 3.3 6.1 6 3 1.4 1 0.5
Sources of External Finance
IMF EFF 0.7 0.7 0.7 0.7 0.3 0
World Bank 11 0.5 0.5 0.5 0.5 0.5
AllB 0.4
African Development Bank 0.3
Arab Monetary Fund 0.3 0.3
China Development Bank 1
Sales of SOE + finance from GCC 2 46 1.8 02 0.1 0
Other 0.4
Total Sources of External Finance 6.2 6.1 3 1.4 0.9 0.5

Source: Table 11 of the IMF Report
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- In some ways, Egypt finds itself back where it was in 2016, when it reached an
agreement for $12bn with the IMF. It implemented some fiscal reforms, such as

subsidy cuts, but ignored the sorts of structural changes that would make its
economy more competitive. Since then, the country’s crisis has only deepened.
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