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Abstract:

The BRICS summit is enjoying a state of momentum and great inter-
national and regional interest, because of its importance at the interna-
tional level due to the size of the countries that the bloc includes in its
membership and the international powers they constitute. Among the
issues raised at the summit is the existence of a common currency, one
of the main topics, and this development comes that establishes For
a new global financial system compatible with an increasing trend to
break away from the dollar, and achieve a kind of economic polarity,
so that the launch of the expected unified currency represents an addi-
tional element of strength to the “BRICS” bloc, which has surpassed the

Group of Seven industrialized countries economically.

Unlike the advantages and benefits that the new currency can give to
BRICS States, its expected effects go beyond the BRICS trade prospects
as it is expected to revolutionize the global financial system, encourage
other countries to forge similar alliances and mitigate risks associated
with global volatility, where they face a currency A number of challeng-
es include the necessary operational steps, such as the establishment of
a new central bank and the development of the final composition of
the future currency other than the challenges emanating from within
BRICS itself, and the disagreements that are amazed or externally based
on economic factors and indicators, the prospects for success of the
forthcoming single currency from BRICS appear promising, although
plans in this regard are early. By GDP measure, the BRICS States are

now collectively outpacing the Group of Seven (G-7).
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