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Abstract:
Recent times have seen a shift in the balance of global economic
power in favour of economically emerging countries, specifically the
Asian continent, with high rates of growth and development spikes in its

economies. Nevertheless, economic growth in Asia will decline due to
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China’s slowdown and continuing conflict between Russia and Ukraine
global growth slowed by 3.2% in 2022, It is expected to fall to 2.7% in
2023, along with a rapid rise in prices, especially food and energy prices.
This could bring global inflation to 8.8% in 2023

Those shocks have thus resulted in new economic challenges for
Asian countries, first: the persistence of cases of COVID-19 and the
continuation of lockdowns in China; The second is the impact of the
Russian-Ukrainian war, particularly on oil prices and supply chain is-

sues, and the third is the slowdown in global growth under inflation.
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