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Abstract

The Chicken Broiler Industry faces several crises in Egypt, that
causes increasing in price of production inputs, and therefore
reluctance to invest in the broiler sector in Qena. Qena is very
important in Upper Egypt because of its area, and the state's
orientation to develop the Chicken Broiler production sector in
Qena. The study is interested in discovering the current status of
chicken broiler farms in Qena and the economic feasibility in
three production capacities. It uses free cash flows FCFF, and
some indicators such as: Simple and Discount Pay Back Period,
Profitability Index PI, Internal Rate of Return IRR, Modified
Internal Rate of Return MIRR, sensitivity analysis, Break Even
Analysis BEP and using Weighted Average Cost of Capital
WACC which is the Discount Rate. Results discovered
significant increase, during (2000-2019), in number of Broiler
Farms, total dormitories, working dormitories, full, actual and
deactivated production capacity. Net Present Value showed
feasibility of 3 capacities, but comparing profit margin with
WACC, proved only the third capacity is feasible, because of
purchase on credit of production inputs in Qena. Break Even
Point BEP was 30%, 23%, 15% for first, second and third that
explains the third capacity is the most flexible, and the most
sensitivity is first capacities. The study shows Sensitivity
Analysis in two conditions, costs increasing by 10%, and
revenues Decreasing (selling price of chickens) by 10%, for
feasibility indicators and BEP.
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457974 1033647 0.44 117468 260187 0.45 21624 48214 0.45 6
436045 1127155 0.39 115747 292709 0.40 24679 62894 0.39 7
402396 1191319 0.34 106888 308616 0.35 21823 63567 0.34 8
387402 1313585 0.29 101861 335782 0.30 19809 65952 0.30 9
278104 1080004 0.26 67649 254606 0.27 5819 22143 0.26 10
340457 1514269 0.22 92601 397913 0.23 19780 86033 0.23 11
304399 1550619 0.20 79538 390216 0.20 14559 72382 0.20 12
296993 1732728 0.17 81271 455230 0.18 17321 98423 0.18 13
260577 1741174 0.15 69634 445322 0.16 14033 91146 0.15 14
236641 1810994 0.13 57942 423070 0.14 8388 62268 0.13 15
233385 2045604 0.11 63590 530113 0.12 12899 109446 0.12 16
226151 2270231 0.10 62690 596674 0.11 13308 129063 0.10 17
202229 2325077 0.09 53842 585090 0.09 9791 108536 0.09 18
197328 2598390 0.08 55033 682777 0.08 11651 147616 0.08 19
1529890 | 23072629 0.07 396380 5614771 0.07 33449 484402 0.07 20

(8) 5(7) 5(5) I (3o Ehwd 51 yruadl)

Aiall dadll (2021 — 2020) pbedl L dailae dfianll Al COAN AaliV) clall Lgisubn 5 4llal) el s :(10) 5o

AN At Al dad) A Aad)

Toabaal) Julas Aouluall Jalas Tulual) Jalas :
oRGL | gl AsN G | ey | AW RY Ty Ay @l isal pal
gy |l Al ey | cadlan | Al AR PR Agalad)

%10 %10 %10 %10 %10 %10

i) dals
1143933 | 1215941 | 1143933 | 427316 | 454111 | 427316 182375 193796 182375 Initial (Al
Investment
288 A 0a) Al
3646420 | 4474520 | 9200686 | 552052 | 789850 | 2468684 | 252075- 191206- | 485444 | = Sﬂ\*bmf 2
Al el la
2502487 | 3258578 | 8056753 | 124736 | 335738 | 2041368 | 434451- 385002- | 303068 | Al cilidxll |3
NPV
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(2021 — 2020) pball Us sila ey dinll Aipally COUE Lalis¥) il Lginbion 5 LalaBY) (5 50all il 50 aal 1(11) Jsan

A Aadd) 45 dadd) A dad)
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iy | il | Aeadl | ey |odadal | Adladl sy | ocaday | Apdladl
%10 %10 %10 %10 %10 %10
Adaseall 308 sl B yi8
1.59 1.33 0.84 4.01 2.97 1.04 0.00 0.00 2.08 PBP g 55l 1
T guadiall 313 5 3y
2.30 1.91 0.96 7.57 4.90 1.38 0.00 0.00 3.04 DPB g.3 sl 2
3.19 3.68 8.04 1.29 1.74 5.78 1.38- 0.99- 2.66 A P1 Al Jia 3
. . . . . . . . . (B/C d;dm éu‘
%51.23 | %57.79 | %97.01 | %22.69 | %30.30 | %72.17 --- --- %40.93 Rl sl dmﬂ 4
0 . 0. . 0 . 0. . 0 . 0 . o . IRR 83 s
%20.41 | %21.35 | %25.73 | %14.37 | %16.32 | %23.44 | %1.45 | %2.64 | %18.59 danal (A0 ﬁw|!dxm 5
0. . 0. . 0 . (1) . 0 . 0. . ol. 04. 0 . MIRR 63 »
| oila Ghald
%6.38 | %7.22 | %14.56 | %1.56 | %2.51 | %10.24 | %4.97- | %3.99- | %4.43 ?i;i)h::.) 6
%14.53 | %14.53 | %14.53 | %14.17 | %14.17 | %14.17 | %14.30 | %14.30 | %14.30 m&ﬂ‘hw| 7
. ) . ) ) . ) . ) WACC da s

(10) 5(9) s> e il 51 Hradl)

(2021 — 2020) el U dailae; Gfinall Lipally COM Lali¥) bl i s Jobadll Jila3 1(12) J s

LN Leeadt Lt dewdds Ao Aot
Loaloal) Jlas Laloal) Jlas Laloal) Jlas ;
CRERN | gy | Ml [Tomu | puny | A [TCEER) | e, | A el pa] ¢
gy | it | ARl | gy | ocaiaan | Atall e gy | il | Apad)
%10 | %10 %10 | %10 %10 | %10
%100 | %100 | %100 | %100 | %100 | %100 | %100 | %100 | %100 | (%) walay) A8l iz | 1
12554 | 12554 | 12554 | 4363 | 4363 | 4363 | 1806 | 1806 | 1806 wﬁ‘*ﬁi’)ﬁm’“& 2
59l LISI) 7 Uy) A
656707 | 729675 | 729675 | 230700 | 256334 | 256334 | 91541 | 101712 | 101712 | °** ‘ﬁ_ﬁ)? !
%28 | %26 | %I5 | %52 | %47 | %23 | %114 | %90 | %30 ‘(*; ) a#gj\;\ w4
590 Aasl Jolacl) 0k
3567 | 3204 | 1868 | 2281 | 2041 | 994 | 2051 | 1634 | s39 | Cosdiiesidaal 5
()
5900 Al Jalac) 203
186571 | 191469 | 108560 | 120597 | 119896 | 58422 | 103955 | 92013 | 30328 | °2° (L@.:f) 6
A TS ) (33)
%72 | %74 | %85 | %48 | %53 | %77 | %Il4- | %10 | %70 ‘”(;%) &iﬁtﬁ’f" 7
Aaasll Gla) () (iala
8987 | 9260 | 10686 | 2082 | 2322 | 3369 | 245- 172 | 1268 (alad) 55l 8
470136 | 538206 | 621115 | 110104 | 136437 | 197912 | 12414- | 9699 | 71384 | “ALCWI (=) haa 1y
(i) Bugall

(8) Jui (re Enia g 1 juaal)
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el all

S el SlaBY) and il Al "aaal) ool gl Al 3 alsall gl e anY Aalail Al 3" 32 Gues a2 Al -1
22022 da gl dadls el )30
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CEal) aladiul a3 5 (DA Aalil) Clad] LlaBY) W) gan 5 (L ddailae zlas &l el (ol 5l aaa ol 48 jaay Al all Cacial
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