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Abstract

If the merchant stops paying his debts, his hand must be removed
from managing his money in order to prevent him from tampering
with the rights of his creditors, as the bankruptcy system works to
protect the rights of creditors, and equality between them in
fulfilling their rights so that some do not fulfill all their debts and
deprive others, and to achieve these purposes, it must be verified
From the capacity of creditors, verifying the authenticity of their
documents that they present as proof of their debts, and preventing
the bankrupt from managing his money because he may act in ways
that harm some creditors, or he may favor some rather than others,
or he may smuggle his money until there is nothing left of it except
for the smallest part that is divided among his creditors. We have
opened this study by defining the nature of the bankruptcy lawsuit
and its legal nature, the nature of the bankruptcy declaration ruling
and the methods of appeal against it, in the first chapter. Then, in
the second chapter, we explained the effects of the issuance of the
judgment declaring the bankruptcy of the trader on the group of
creditors, explaining the concept of that group and its legal nature,
ending with a statement of the effects of bankruptcy for creditors

who are not members of that group.

Keywords: bankruptcy - bankruptcy of the debtor - group of creditors.
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