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Abstract:

This study mainly aimd to study and test the impact of disclosure of
research and development activities on firm value in Egyptian joint stock
firms. The researcher used the measure of market value to book value to
measure firm value (the dependent variable), and made an indicator to
measure the level of disclosure of research and development activities (the
independent variable). The study sample is from the Egyptian joint stock
firms listed on the Egyptian Stock Exchange during the period from 2015-
2019, and the researcher selected 21 firms that disclose research and
development activities and belong to different sectors, The researcher took a
convenience sample of firms that do not disclose research and development
activities, numbering 20 firms in order to compare them with firms that
disclose research and development activities, and the total number of views
reached 203 views during the period under study. She concluded that (there
are significant differences in the value of the firm due to the disclosure of
research and development activities, Financial disclosure of research and
development activities (R&D Financial disclosure) positively affects the
value of the firm, Non-financial disclosure of research and development
activities (R&D Non-financial disclosure) does not affect the value of the
firm, Disclosure (both financial and non-financial) of research and
development activities positively affects the value of the firm).

Keywords: R&D Financial disclosure, R&D Non-financial disclosure,

firm value.
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