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Abstract

Voluntary disclosure is one of the main factors that companies rely
on to disclose unsystematic risks, which helps investors make their
decisions about whether to invest in companies or not. Therefore, this study
aimed to study the relationship between voluntary disclosure and
unsystematic risks in the Egyptian environment. Empirically to test the
study hypotheses for a sample consisting of the number of 43 non-financial
companies form various sectors in the Egyptian stock market during the
period from 2015 to 2017, using interactive regression and appropriate
statistical tests, the results of this study found a positive relationship
between voluntary Disclosure as an independent variable as measured by
the voluntary Disclosure Index and unsystematic risks as a dependent
variable as measured by the beta coefficient.

The company's size and financial leverage as controlling variables,
and one of the most important Recommendation was the necessity of
research attention to the administrative role and focus on disclosure by
companies about risks in the Egyptian stock market and the need to
strengthen control procedures over companies and verify that the disclose
risks so that investors can invest in these companies without others.
Strengthening procedures that regulate and achieve compatibility between
the interests of related parties with companies to enable them to control

these risks.
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