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Relationship Between forward-lookingg information disclosure and

Financial Performance of Non-Financial Firms Listed in Nairobi

Securities Exchange , Kenya
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Abstract

This study aims to examine The effect of overconfidence among
executives on the level of disclosure of future information empirical study
on the Egyptian listed companies, by answering the following question:
What is the effect of the relationship between the over-confidence of
executives and the level of disclosure of future information? In order to test
the research hypothesis, Two measures of overconfidence were used, the
first: capital expenditures, which is a dummy variable that takes the value
(2) if the capital expenditures measured by total assets in the year are greater
than the average capital expenditures of the total assets of the industry
company in that year, and the second measure: financial leverage, which is
measured by total assets on commitments, In addition, the disclosure
indicator was relied on to measure future information, and the researcher
tested the research hypothesis on a sample of 99 companies (495 views)
listed on the Egyptian Stock Exchange during the period from 2014-2018,
and the test results using the multiple regression model showed that there are
A positive significant relationship between the executive director's
overconfidence measured by capital expenditures and the level of disclosure
of future information at a level of significance (1%), while there is no
relationship between the executive director's overconfidence measured by

financial leverage and the level of disclosure of future information.

Keywords: CEO Overconfidence, Level of disclosure, forward looking

information.
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