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Mean
Median
Maximum
Minimum
Std. Dev.
Skewness
Kurtosis
Jarque-Bera
Probability
Sum

Sum Sq. Dev.
Observations

ESGL

0.263540
0.233000
0.516670
0.116670
0.090786
1.029204
3.309417
67.15809
0.000000
98.03703
3.057803
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;gédij\ Gila glaa leald

slaall il ALl =50

Al las el Gukaigacy =51

Al 5 jlall cllall asad 2l culld il =52

o hil) dadlKa Jila s e sy =53

iial) aladiul e il gl apss -54

ol yxisale) -85

omll &l jalas daila -56

Al e ddadlad) ol 6 330Y) =57

Leliendg Al dlas =al 0 =58

Al o) gl e ddsilaall -59

Al lalaall el (e JIE 3 claxall aladin) -60)

Descriptive Statistics

CR LEV SIZE IND
0.078553 0.440462 20.51934 0.569892
-0.087195 0.432000 20.53051 1.000000
3.202099 0.950000 24.24304 1.000000
-0.915396 0.018000 17.29805 0.000000
0.697769 0.240968 1.574395 0.495758
2.076462 0.229126 0.070895 -0.282342
8.644020 2.242872 2560691 1.079717
754.9391 12.14020 3.302999 62.09850
0.000000 0.002311 0.191762 0.000000
28.98611 163.8520 7633.195 212.0000
179.1725 21.54232 919.6053 91.18280

276 279 279 279
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Regression Analysis

Dependent Variable: Returns

Method: Panel EGLS (Cross-section weights)

Date: 03/31/21 Time: 15:33

Sample: 2016 2018

Periods included: 3

Cross-sections included: 93

Total panel (unbalanced) observations: 276

Linear estimation after one-step weighting matrix

White period standard errors & covariance (no d.f. correction)

Coefficien
Variable t Std. Error t-Statistic Prob.
ESGL 0.801893 0.349451 2.294719 0.0225

SIZEW1 0.009274 0.015976 0.580514 0.5621
LEVW1 0.208716 0.110858 1.882728 0.0608
IND 0.025558 0.038966 0.655901 0.5124

C -0.342496 0.286782 -1.194272 0.2334

Weighted Statistics

R-squared0.100232 Mean dependent var0.250014

Adjusted R-
squared0.086951 S.D. dependent var0.770062
S.E. of regression0.730794 Sum squared resid144.7302

F-statistic7.547178 Durbin-Watson stat2.659521
Prob(F-statistic)0.000009

Unweighted Statistics

R-squared0.004836 Mean dependent var0.211701
Sum squared resid152.0321 Durbin-Watson stat3.322693
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