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(1) f dssa

Descriptive Statistics
Minimum - Maximum | Mean SD Median | IQR
ROE 9.8- - 187.888 0.89 10.228 0.14 0.237
ROE T-1 3.091- - 88.474 1.062 7.594 0.164 | 0.218
OPINIC T-1 3.084- - 151.018 1.668 12.069 0.153 0.214
NOPATIX T-1 0.117- - 85.191 0.631 5.863 0 0.012
CFOT-1 1.62- - 225.937 1.371 12.82 0.131 0.258
ACCURALS T-1 225.753- - 88.73 0.31- 14.98 0.001- | 0.143
SALES T-1 0.004 - 4233.898 | 45.009 | 348.582 | 1.384 | 1.846
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(2) A doa
Unstandardized Standardized
Coefficients Coefficients t P-value
B Std. Error Beta
(Constant) | 0.312 0.406 0.768 0.443
ROE T-1 | 0.683 0.052 0.46 13.103 | *0.001>
Dependent Variable: ROE

3 o sl Jaall dia 3l ALl o Lzl R 23 sa ) Aai (3) S e s
e Gy %33 i 5l A AL Bgia o el sl 8 Lal Jaal
Gl adly 5 el e JAall 94263 ldiey 5 A8y 5 %5 Aysine 55w e 5 (.06
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(3) A2 o

Unstandardized Standardized

Coefficients Coefficients t P-value

B Std. Error Beta
(Constant) | 0.201 0.377 0.534 0.594
OPINIC T-1 | 0.308 0.063 0.33 4.858 | *0.001>
NO_Pl_'_A‘lTIX 0.506 0.131 0.263 3.875 | *0.001>
Dependent Variable: ROE
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(4) A, Jsa
Unstandardized Standardized
Coefficients Coefficients t P-value
B Std. Error Beta
(Constant) 0.273 0.409 0.667 0.505
CFO T-1 0.711 0.061 0.809 11.669 | *0.001>
ACC;J_I?ALS 0.683 0.052 0.909 13.111 | *0.001>
Dependent Variable: ROE
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Y032.7- ey 5% A8y amy

(5) o Js>
Unstandardized | Standardized
Coefficients Coefficients t P-value
B Std. Error Beta
(Constant) | 0.292 0.373 0.782 0.435
SALES T-1|0.028 0.003 0.862 10.862 | *0.001>
ROE T-1 0.485 0.118 0.327- 4.119- [ *0.001>
Dependent Variable: ROE
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(6) A2 Jox

Correlations

ROE ROE T-1 | OPINIC T-1 | NOPATIXT-1 | CFOT-1 | ACCURALS T-1 | SALES T-1
oL r 1.000 | 0.460 0.560 0552 0.025 0.212 0.563
P-value <0.001* | <0.001* <0.001* 0521 <0.001* <0.001*
r 0.460 1.000 0.922 0.625 -0.012 0.517 0.913
ROE T-1
P-value | <0.001* <0.001* <0.001* 0.753 <0.001* <0.001*
r 0560 | 0922 1.000 0.878 0.008 0.461 0.996
OPINIC T-1
P-value | <0.001* | <0.001* <0.001* 0.834 <0.001* <0.001*
r 0.552 0.625 0.878 1.000 0.033 0.289 0.883
NOPATIX T-1
P-value | <0.001* | <0.001* | <0.001* 0.399 <0.001* <0.001*
r 0025 | -0.012 0.008 0.033 1.000 -0.862 0.005
CFOT-1
P-value | 0521 | 0.753 0.834 0.399 <0.001* 0.905
r 0212 | 0517 0.461 0.289 -0.862 1.000 0.459
ACCURALS T-1
P-value | <0.001* | <0.001* | <0.001* <0.001* <0.001* <0.001*
r 0563 | 0913 0.996 0.883 0.005 0.459 1.000
SALES T-1
P-value | <0.001* | <0.001* <0.001* <0.001* 0.905 <0.001*
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Abstract:

This study aimed to compare the predictive accuracy of number of
earnings forecasting models, each model included different indicators to
predict future profits in order to reach the variables with higher predictive
power. During this period, the predictive accuracy of each model was
compared with other models using average values of the independent
variables for the previous 4 years, in order to increase the predictive power
of the variables, and after testing the hypotheses of the study, we arrange
variables according to their accuracyas follows accurals,sales, operating

cash flows,return on equity, operating income, non-operating income.

Keywords : Aaccurals, Sales, Operating cash flows,Return on equity,

Operating income,Non-operating income
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