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&) aidia daild
CF: Crowd-funding
CFP: Crowd-funding platform
CFM: Crowd-funding Models
FRA: Financial Regulatory Authority
CJEU: Court of Justice of the European Union
MiFID: Markets in Financial Instruments Directive
EU: European Union

EC: European Commission

WB: world Bank
I0OSCO: International Organization of Securities Commissions
GPFIl: Global Partnership for Financial Inclusion

DGCCRF: Directorate General for Competition, Consumer
Affairs and repression of the fraud

EC: Electronic Contract
EM: Electronic Mail

PC: Particular Contracts
MS: Multilateral System

CPR: Consumer Protective Regimes


https://european-union.europa.eu/institutions-law-budget/institutions-and-bodies/institutions-and-bodies-profiles/court-justice-european-union-cjeu_en
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G, Usha; (2013), Crowd Funding For Startups in India.
IOSR Journal of Business and Management (IOSR-JBM),
Volume-2 (lInternational Conference on "Paradigm Shift in
Taxation, Accounting, Finance and Insurance" ( Special Issue),
50-54.

Melissa, C. (2017, May), Crowdfunding as a Financing
Resource for Small Businesses, Doctoral Study, College of
Management and Technology: Walden University, P 24.
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services/business/crowdfunding

DubaiNEXT is the first official governmental online

crowdfunding platform for startups in the UAE. It is a non-
profit platform operated by Dubai SME for creative projects,
where individuals in the UAE create campaigns with a clear
goal asking for support to turn their ideas into reality. Those
campaigns are brought to life with the direct support from

contributors in the community.

Based in Dubai, Beehive is the first peer to peer (P2P) 3
lending platform in MENA to be regulated by the DFSA. As a
leading Fintech pioneer, we use innovative technology to
directly connect businesses seeking fast, affordable finance with

investors who can help fund their growth.
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Handte, C-26/91, EU:C:1992:268, paragraph 15°
"As Coliseum had not been able to meet its obligations in
respect of some of its subcontractors, Feniks was required to
pay a sum of money to them on account of the provisions in
the Civil Code on the joint and several liability of the investor
and thus became a creditor of Coliseum for a total sum of
1 396 495,48 Polish zloty (PLN) (approximately
EUR 336 174)."

Engler, C-27/02, EU:C:2005:33, paragraph 51 '
"Accordingly, the application of the rule of special jurisdiction
provided for matters relating to a contract in Article 5(1)
presupposes the establishment of a legal obligation freely
consented to by one person towards another and on which the
claimant’s action is based."

Kalfelis, C-189/87, EU:C:1988:459, para. 18"
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"it must therefore be stated in reply to the first part of the
second question that the term "matters relating to tort, delict
or quasi-delict" within the meaning of Article 5 (3) of the
Convention must be regarded as an independent concept
covering all actions which seek to establish the liability of a
defendant and which are not related to a "contract” within the
meaning of Article 5 (1).
Mankowski, P. (2016). In: Magnus, U. & ‘
Mankowski, P. (eds.), Brussels Ibis Regulation, KénS Otto
Schmidt, P. 164.

Kolassa, ECLI:EU:C:2015:37 Y



299 Ol (o) K jaigar ald aae — Alai®Y)g O il dlaa A
Laldieal) Aaiill 3fa3 b huall Laliley Spsteally Aawgial) cils s ydall
YorY uadsi A-V g YoV ae dagy

Laly the owner(aiiwall)g s dall qala (m ABMa)
:CFP (slaal) Jygaill

g ) Lgy e o [V € Bl 5 ) JSey e ) Y salall L
lpee Uali 3y Zeadl) pay 63 oyl o La iy cleadl) ais
goriall ile o A Jadid SO L auds aserall 03 oY) Jilae
cleall Jisall daie (¥ (CFP claall Jisaill daiag the owner
Peapiall cnlial CF eleall isaill 4ot 3950 adloll b

Giie Ayl 85l JLendll Bt digaill (mje dalil digaill duaia ol
Gl ade (3hy Al 13y (7 Leind) 5587 gy 1Y+ ) Llia] i lgale
e ity ) adiall 53V o) Caaginad) alaall YD aall gl
Jolay Cangionl) alaall o) aad) e 740 o(dnan (8 Jagaill Clbal)
(aidl) Jadall 3o Al Lo apal)l an Qi asle , jldnud) 558 dulgs
8013 okl del) 85l aaa e dabie JS dagaill llall aniag
5 Alg Jolas gl gl e S asl disal Gl adke
ol Ol ¢l

the owner (Laliwall)g gpdiall ala  Gu  ABall
rllgienallf gaall g

ol sa Al cllgiad) g Jsaally Brine gopiall dllle G5 G
ACad) oSly . oleadl disatl) Gafie 3 J6Y) AL adgailly oaadal)

Falco, ECLI:EU:C:2009:257, para. 29 '
"In that respect, as the German, lItalian and United Kingdom
Governments has argued in the written observations which they
have submitted to the Court, the concept of service implies, at
the least, that the party who provides the service carries out
a particular activity in return for remuneration."
Y

see by analogy the situations mentioned by Mankowski,
2016, 200-201
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The concept of a non-contractual obligation varies from one '
Member State to another. Therefore for the purposes of this
Regulation non-contractual obligation should be understood as
an autonomous concept. The conflict-of-law rules set out in
this Regulation should also cover non-contractual obligations
arising out of strict liability.

The law applicable should also govern the question of the
capacity to incur liability in tort/delict.
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Consumers should be protected by such rules of the country
of their habitual residence that cannot be derogated from by
agreement, provided that the consumer contract has been
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concluded as a result of the professional pursuing his
commercial or professional activities in that particular country.
The same protection should be guaranteed if the professional,
while not pursuing his commercial or professional activities in
the country where the consumer has his habitual residence,
directs his activities by any means to that country or to
several countries, including that country, and the contract is
concluded as a result of such activities.
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