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Abstract:

The study aims to evaluate the impact of blockchain technology on
the qualitative characteristics of accounting information and determine the
potential effects of its use in accounting information systems by studying
and analyzing the impact of the characteristics of blockchain technology on
enhancing the basic and enhanced characteristics of accounting information
by relying on both the deductive and inductive approach to test the research
hypotheses from During a field study conducted on a sample of 246
individuals that included the National Bank, the Commercial International
Bank, Menoufia University, Sadat City University, Ain Shams University,
and 22 accounting and auditing offices in the Arab Republic of Egypt, with
the aim of measuring the impact of blockchain technology, represented by
its characteristics, on improving the qualitative characteristics of accounting
information. Divided into basic properties of relevance, faithful
representation, and enhanced properties of comparability, understandability,
verifiability, and timeliness.

The study found that blockchain technology is the best way to
improve the efficiency and quality of accounting information. Blockchain
technology reduces manual procedures, eliminates intermediaries,
eliminates human error in accounting procedures, and ensures the safety of
accounting operations and financial transactions. Thus, it increases
information transparency and improves the quality of the information
provided to stakeholders. The results of the statistical analysis of the field
study data indicated the acceptance of the alternative hypothesis that "there
is a statistically significant correlation between the blockchain technology
and the qualitative characteristics of accounting information” and "there is a
significant effect of the blockchain technology on the qualitative
characteristics of accounting information.

The study's most important recommendation is to adopt blockchain
technology in accounting. Further, take adequate measures to support its
application with the issuance of standards to overcome its challenges in a
way that builds market confidence and allows various actors within and
across sectors to enhance convergence and develop policies by companies
that require familiarity with Blockchain technology for workers. Thus, labor
market participants need to know and use it, which may increase
employment and productivity at the aggregate levels.

Keywords: Blockchain , Triple entry accounting , Qualitative
Characteristics of Accounting Information.
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