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ARTICLE INFO ABSTRACT

The research aimed to study the impact of the determinants of foreign direct

Article History investment in Egypt and its role in the developing of the agricultural sector. The
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inflows of foreign direct investments during the study period (2005/2004-
Accepted:15.1.2024

2022/2021) amounted to $12.799 billion, with an annual growth rate of about

Keywords: 3.52%, while it occupied European countries ranked first of countries or regions
Determinants  of investing, an average of $7.728 billion, representing about 59.2%, followed by
Foreign Direct  «Arab countries, the United States of America, and the rest of the world” with
Investment ¢

percentages amounting to about 17.7%, 13.0%, and 10.1%, respectively. The
results of the analysis showed that there is a negative and statistically significant
effect of the inflation rate on foreign direct investment, while a positive and

Fully Modified
Ordinary  Least

ares:
iqgl;icj]stum] statistically significant effect for each “coefficient openness, GDP per capita,
investment gross capital formation, exchange rate”, which is consistent with economic
indicators ¢ theory, while it turned out that the average foreign direct investment in the
Agri?ultural agricultural sector reached about $57 million, representing About 10.5% of total
Foreign agricultural investments, average localization coefficient was about 0.85 for the
Investment.

period studied, reached The share of foreign investment “direct and indirect”
about $202.6 million, representing about 24.9% of the average capital flow of
companies established in the agricultural sector during the period studied.
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iy e sl g Auhadl) dipall A Al all il pitial a3 slad) il jid ade aaal pulea (6) o
Lag | LogL | LR | FPE | AIC | sC | HQ
VAR Lag Order Selection Criteria, Endogenous variables:
FDI,, (INF,, OPPEN,, GDPPCA,, GRCAFO,, EXR,, TSA, MOSUG,)
0 -801.4204 NA 3.14e+31 95.22593 95.61803 95.26490
1 -638.5836 153.2582% | 7.29e+26* | 83.59807* | 87.12697* 83.94885%*

VAR Lag Order Selection Criteria, Endogenous variables:
LOG(FDI;) LOG(INF;) LOG(OPPEN,) LOG(GDPPCA,) LOG(GRCAFO,) LOG(EXR;) LOG(TSA,)

LOG(MOSUG,)
0 56.40843 NA 4.65¢-13 | -5.695110 | -5.303009 -5.656134
1 310.0477 | 238.7194* | 248e-22* | -28.00562* | -2447671* | -27.65484*

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion
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F-statistic: 5.25, K:7
Critical Value Bounds
4, ginal) 10 Bound 11 Bound

10 % 2.03 3.13

5% 2.32 3.5

25 % 2.6 3.84

1% 2.96 4.26
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Fully Modified Least Squares (FMOLS)

Dependent Variable: In (FDI)

Variable Coefficient t-Statistic Prob.
INF;_4 -0.00739 -2.406 0.043
OPPEN;, 0.02404 6.575 0.000
InGDPPCA, 0.25573 0.972 0.360
In GRCAFO, 0.81368 3.207 0.013
EXR; 0.01795 3.175 0.013
TSA; -0.00001 -1.811 0.108
MOSUG; 0.00640 2.767 0.024
C -2.27718 -1.252 0.246
R-squared 0.914 Mean dependent var 9.493
Adjusted R-squared 0.838 S.D. dependent var 0.216
S.E. of regression 0.087 Sum squared resid 0.060
Long-run variance 0.002

Cointegrating equation deterministics: C

Long-run covariance estimate (Bartlett kemel, Newey-West fixed bandwidth = 3.0000)
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0.84 0.12 0.43 0.063 0.15 87756 23.8 | 0.042 4.2 6.3 8657 13026 124 548 1.65 68 2004/2005
0.43 0.06 0.40 0.057 0.14 | 101421 | 29.2 | 0.034 34 5.7 8624 14270 6.0 489 0.32 30 2005/2006
0.35 0.05 0.30 0.042 0.14 | 125955 | 41.1 0.024 24 4.2 10291 17722 4.9 432 0.16 21 2006/2007
1.78 0.23 0.31 0.040 0.13 157514 | 39.7 | 0.025 2.5 4.0 12975 | 20829 23.5 525 0.69 123 2007/2008
1.13 0.15 0.20 0.027 0.14 | 179432 | 49.4 | 0.020 2.0 2.7 18350 | 24452 15.4 495 0.59 76 2008/2009
3.65 0.51 0.20 0.027 0.14 | 204731 | 559 | 0.018 1.8 2.7 18699 | 28642 51.1 512 2.38 262 2009/2010
0.38 0.06 0.26 0.037 0.15 | 220895 | 58.1 0.017 1.7 3.7 14737 | 32067 5.5 552 0.32 30 2010/2011
1.66 0.18 0.26 0.029 0.11 | 282697 | 70.6 | 0.014 1.4 2.9 15272 | 31153 18.3 441 0.69 81 2011/2012
2.97 0.32 0.28 0.031 0.11 | 280176 | 71.1 0.014 1.4 3.1 13959 | 30531 324 429 1.35 139 2012/2013
0.40 0.04 0.34 0.038 0.11 | 311525 | 58.2 | 0.017 1.7 3.8 15604 | 34109 4.4 586 0.24 26 2013/2014
0.07 0.01 0.31 0.035 0.11 | 321599 | 534 | 0.019 1.9 3.5 19219 | 36211 0.8 678 0.04 5 2014/2015
0.05 0.01 0.23 0.028 0.12 | 266641 | 63.3 | 0.016 1.6 2.8 18088 | 31792 0.6 502 0.02 3 2015/2016
0.56 0.06 0.17 0.019 0.11 | 202642 | 66.4 | 0.015 1.5 1.9 17550 | 22590 6.3 340 0.16 21 2016/2017
0.08 0.01 0.59 0.065 0.11 | 256818 | 15.6 | 0.064 6.4 6.5 27868 | 28439 0.8 1823 0.12 15 2017/2018
0.22 0.02 0.54 0.059 0.11 | 324629 | 19.0 | 0.053 53 59 31600 | 35695 2.4 1874 0.27 45 2018/2019
0.10 0.01 0.46 0.054 0.12 | 373073 | 239 | 0.042 4.2 5.4 33995 | 43595 1.2 1824 0.14 22 2019/2020
0.08 0.01 0.38 0.046 0.12 | 405162 | 26.2 | 0.038 3.8 4.6 40483 | 48725 1.0 1861 0.13 18 2020/2021
0.16 0.02 0.39 0.044 0.12 | 389203 | 22.7 | 0.044 4.4 4.4 44379 | 44803 1.8 1974 0.16 36 2021/2022
0.85 0.10 0.34 0.041 0.12 | 249548 | 43.8 | 0.029 2.9 4.1 20575 | 29925 10.5 882 0.52 57 Ja giall
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4.1 9.7 959 [226.6| 2364 79.3 952 2022
7.2 212 | 92.8 | 2734 | 294.6 70.5 847 Lo gial)
26.5 | 159 | 735 | 44.1 59.9 29.5 354 2018
1.4 0.9 98.6 | 59.6 60.4 22.5 270 2019 i )
) gl gLy
43 3.4 95.7 | 76.8 80.2 19.8 238 2020 s Alls ialdls
473 | 222 | 527 | 247 46.9 31.8 382 2021 ]
69.4 | 133.3 | 30.6 | 58.9 192.2 36.2 434 2022 i
40.0 | 351 | 60.0 | 52.8 87.9 28.0 336 Lo giall
243 0.7 75.7 | 22 3.0 0.9 11 2018
1.5 0.1 98.5 | 5.6 5.7 0.6 7 2019
0.0 0.0 | 100.0 | 5.5 5.5 0.7 8 2020 ol Jtae
0.0 0.0 | 100.0 | 0.0 0.0 0.5 6 2021
163.6 | 29 | -63.6 | -1.1 1.8 0.6 7 2022
23.2 0.7 768 | 2.5 3.2 0.6 8 L glall
0.0 0.0 | 100.0 | 0.7 0.7 0.0 0 2018
5.6 0.1 | 100.0 | 2.0 2.0 0.7 9 2019
0.0 0.0 | 100.0 | 0.7 0.7 0.3 4 2020 SLka Jalss
0.0 0.0 | 100.0 | 0.2 0.2 0.4 5 2021 IBS
37 | -0.1 | 103.7 | 2.8 2.7 0.8 10 2022
0.0 0.0 | 1000 | 1.3 1.3 0.5 6 b glall
0.0 0.0 | 100.0 | 0.1 0.1 0.0 0 2018
88.7 | 11.1 | 113 | 14 12.5 0.2 3 2019
1148 | -73 | -14.8 | 0.9 -6.4 0.7 8 2020 )
160 | 0.1 | 840 | 06 0.7 0.3 4 2021 | T
66.7 | 0.2 333 | 0.1 0.1 0.7 8 2022
58.6 | 0.8 414 | 0.6 1.4 0.4 5 L gial)
157 | 609 | 843 |3274| 3883 |100.0| 12004 plad) Jaw giall
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183 | 143 | 131 136 74 120 72 154 | 21 | 93 18 94 2011
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	وتتراوح قيمة المؤشر بين 0–1 بحيث أن "القيمة 0 تعنى أنه ليس هناك قيود وأن الاقتصاد مفتوح للاستثمار الأجنبى، أما القيمة 1 تعنى أنه هناك قيود وعوائق وأن الاقتصاد مغلق أمام الاستثمار الأجنبى".

