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The parallel (black) market for paper currencies and
their consequences (a jurisprudential study)

Ahmed Amin Taghyan Kamal Aldin
Department of Jurisprudence, Faculty of Sharia and
Law, Assiut, Al-Azhar University, Egypt.
Email: Ahmed.amin@azhar.edu.eq

Abstract: Islam legislated exchange and trading in
currencies, and set controls and conditions for it, due to
people's urgent need for it, it achieves the interests of the
people, and works to facilitate their transactions, and meet
their needs, and cash exchange operations take place
thousands of times a day in the official and informal
markets, and it is indispensable in our time, because of the
large number of people moving between countries, one may
own the currency of his country of origin and needs the
currency of the host country, so he cannot meet his needs
except by exchanging currencies with each other, as
happens in traveling for Hajj, Umrah, education and
tourism, As well as trade between countries; many traders
need foreign currency to bring in food and other necessary
goods needed by the public. The research aims to explain:
the meaning of the black market, the reasons for its
emergence, the jurisprudential adaptation of paper
currencies, the rule of the flow of exchange provisions on
them, the rule of trading in these currencies on the black
market, the rule of dealing with black market traders, their
damage to the public and private, monopolistic practices of
paper currencies in times of need, and the high prices of
goods and services, and damage to the economy, which
negatively affects stability, and how Islamic jurisprudence
faced these hidden markets? The researcher has reached
several results, the most important of which are: that the
matter of money is the competence and responsibilities of

~H“ Mdg.im\)\-\aa‘j\ g ad) 9 avalilh JM\—GMMQm@ﬂUw‘g\ QLH\J.\J\:\,ASE\JQ.D



mailto:Ahmed.amin@azhar.edu.eg

{ Aug8d Al 42 —JETUAL@_Q:, i yh Leg oAyl Mc(c\dﬂ\)%)\ﬂ\ L’é}uﬂ\J

the state, if practiced by the private sector, let it be under the
supervision and control of the state, and the stability of cash
Is one of the purposes of Sharia, which is one of the basic
functions of the state, if there is a need considered Sharia to
obtain foreign currency may be obtained from the parallel
market, pursuant to the rule of legitimacy: "necessities
permit prohibitions™, prohibits the smuggling of currencies
abroad; As well as people's forces and markets, and one of
the reasons for the spread of unemployment and the
prevalence of poverty.

Keywords: Black market, Hidden market, Parallel
market, Paper currencies, Cash, Monopoly.
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money by Sheikh / Ahmed Al-Khatib - Al-Ahlia Press -
Beirut - 1330 AH /1911 AD.

(7) Bahjat Al-Mushtag in the statement of the ruling on
zakat on paper funds by Sheikh Ahmed Al-Husseini,
Kurdistan Scientific Aesthetic Press Cairo 1329 AH.

(8) Clarification in the =zakat of prices by Sheikh
Muhammad Hassanein Makhlouf , Institutes Press next
to the Department of Aesthetics Egypt first 1344 AH.

(9) Developing banking business in accordance with Islamic
Sharia by Dr. Sami Hassan Ahmed Hammoud, Al-Sharq
Press and its library, Amman 11, 1402 AH / 1982 AD.

(10) Dealing in the international currency markets by Dr.
Hamdi Abdel Azim Publisher: Higher Institute of
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Islamic Thought, First edition, Cairo, 1417 AH / 1996
AD.

(11) Hujjat Allah by Ahmed bin Abdul Rahim bin Shaheed
Wajih al-Din bin Mu'azzam bin Mansour al-Dahlawi
(1176 AH), Dar Al-Jeel Beirut - the first edition, 1426
AH /2005 AD.

(12) Usury and Contemporary Monetary Tools by Dr.
Muhammad bin Abdullah Al-Shabani, Al-Bayan
Magazine, issued by the Islamic Forum, issue: (101).

(13) Usury and banking transactions in the eyes of Islamic
Sharia Dr/ Omar Abdul Aziz Al-Turk (1405 AH), Dar
Al-Asimah (No date).

(14) Zakat on Shares, Bonds and Banknotes Dr. Saleh bin
Ghanem Al-Sadlan i/ Valencian House Riyadh - Third
Edition, 1417 AH.

(15) Al-Zawjar on committing major sins by Ahmed bin
Muhammad bin Ali bin Hajar Al-Haytami (974 AH) i/
Dar Al-Fikr Beirut | 1407 AH /1987 AD.

(16) The legal policy and Islamic jurisprudence of the Grand
Imam Sheikh Abdul Rahman Taj (1395 AH), Aloka
Network, number Ramadan 1415 AH.

(17) Sharh al-Yaqut al-Nafis by Sheikh Muhammad bin
Ahmed al-Shatri, Dar al-Hawi al-Awwal 1418 AH /
1997 AD.

(18) Methods of governance in the legal policy of Abu
Abdullah Muhammad bin Abi Bakr bin Ayyub Ibn
Qayyim Al-Jawziyyah (751 AH), Dar Alam Al-Mafa'id
- Makkah Al-Mukarramah, 1428 AH.

(19) Al-euqud al-Yaqutiat fi jid al-'asyilat al-kuaytiat wa
maeaha al-faridat al-luwluyiyat and other fatwas of Ibn
Badran Publisher: Al-Sadawi Second Library Cairo
1413 AH /1992 AD.

(20) Saadian fatwas of Sheikh Abdul Rahman Al-Nasser Al-
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Saadi, Library of knowledge Riyadh.second 1402 AH /
1982 AD.

(21) Islamic jurisprudence and its evidence Prof. Dr. Wahba
bin Mustafa Al-Zuhaili , Dar Al-Fikr - Damascus Al-
Abba (No date).

(22) The general jurisprudential entrance of Sheikh /
Mustafa Al-Zarga Dar Al-Qalam Damascus / the first
edition 1418 AH.

(23) Financial Transactions Authenticity and Contemporary
Abu Omar Debian bin Muhammad Al-Debian, Fahd
National Library Riyadh 11 1432 AH

(24) Contemporary Financial Transactions Research, Fatwas
and Solutions Ed / Wahba Al-Zuhaili / Dar Al-Fikr Al-
Muasram, Beirut and Dar Al-Fikr, Third edition,
Damascus 1427 AH / 2006 AD.

(25) Contemporary Financial Transactions in Islamic
Jurisprudence by Dr. Muhammad Othman Shabbir, Dar
Al-Nafais Beirut, 6" edition 1427 AH / 2007 AD.

(26) Dictionary of the language of jurists by Muhammad
Rawas Kalaji - Hamid Sadig Qunaibi , Dar Al-Nafais
Beirut,2" edition 1408 AH / 1988 AD.

(27) Dictionary of financial and economic terms in the
language of jurists by Dr. Nazih Hammad, Dar Al-
Qalam Damascus 1% edition 1429 AH / 2008 AD.

(28) Introduction to the jurisprudence of the era Dr. Fadl bin
Abdullah Murad/ New Generation Publishers - Sana'a,
second edition, 1437 AH /2016 AD

(29) Encyclopedia of Islamic Economics in Banking,
Money and Financial Markets Dr. Refaat Al-Sayed Al-
Awadi, Dar Al-Salam Egypt, First edition, 1430 AH /
2009 AD.

(30) Economic Encyclopedia prepared and Arabized by a
group of economists: Adel Abdul Mahdi, and Hassan
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Hammondi / Dar 1bn Khaldun Beirut first edition 1980.

(31) Encyclopedia of Economic and Statistical Terms Dr.
Abdul Aziz Fahmi Heikal / Dar Al-Nahda Al-Arabiya
Beirut 1986.

(32) Banknote (its truth, history, value, wisdom) by Sheikh
Abdullah bin Suleiman bin Manea, second edition 1404
AH /1984 AD.

Sixth:  Language references, dictionaries, and
terminology:

(1) Taj Al-Arous min jawahir algamus by Muhammad bin
Muhammad bin Abdul Razzaq Al-Husseini, Abu Al-
Fayd, nicknamed Murtada, Al-Zubaidi (1205 AH) / Dar
Al-Hidaya.

(2) Supplement of Arabic dictionaries authored: Reinhart
Peter Ann Dozy (deceased: 1300 AH), Arabization:
Muhammad Salim Al-Nuaimi, and Jamal Al-Khayyat,
publisher: Ministry of Culture and Information, the first
Republic of Iraq from 1979 AD / 2000 AD.

(3) Tahdheeb al-Lughah by Muhammad bin Ahmed bin Al-
Azhari Al-Harawi (370 AH) Publisher: Dar lhya' al-
Turath al-Arabi — Beirut, First edition, 2001.

(4) Al-Sihah Taj Al-Lughah and Sahih Arabic by Abu Nasr
Ismail bin Hammad essence (393 AH) / Dar Al-lIm for
millions — Beirut, fourth edition, 1407 AH - 1987 AD.

(5) Lisan al-Arab by Muhammad bin Makram bin Manzur
al-Afrigi al-Masri (711 AH). Dar Sader Beirut. 1% edit
(No date).

(6) Al-Dakhil Dictionary of the modern Arabic language
and its dialects by Dr. F. Abdul Rahim / Dar Al-Qalam -
Damascus first edition 1432 AH / 2011 AD.

(7) Dictionary of the Contemporary Arabic Language by Dr.
Ahmed Mukhtar Abdel Hamid Omar (1424 AH) with
the help of the team of / World of Books Beirut / first
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edition, 1429 AH / 2008 AD.

(8) Al-Wasit Dictionary of the Arabic Language Academy
in Cairo (lbrahim Mustafa, Ahmed Al-Zayat, Hamed
Abdel Qader, and Muhammad bin Ali Al-Najjar). Dar
Al-Da'wa Alexandria. (No date).

Seventh: Research, journals, conferences, and seminars:

(1) Research of the Council of Senior Scholars Council of
Senior Scholars in the Kingdom of Saudi Arabia for the
Council of Senior Scholars in the Kingdom of Saudi
Arabia 1435 AH / 2014 AD.

(2) Al-Bilad Saudi Newspaper, No. 2917 on 22 Jumada Al-
Awwal 1378 AH.

((3) Factors affecting the foreign exchange market, an
applied study on the US dollar index by Manal
Muhammad Tayseer Sorour, the origin of the book,
Master's thesis, Department of Banking and Insurance,
Faculty of Economics, Damascus University, 2014.

(4) Fatwas of the Standing Committee - the first group of
the Permanent Committee for Scholarly Research and
Ifta, compiled and arranged by: Ahmed bin Abdul
Razzaq Al-Dawish, Publisher: Presidency of the
Department of Scholarly Research and Ifta - General
Administration of Printing - Riyadh.

(5) Decisions of the Islamic Figh Council in Makkah Al-
Mukarramah of the Muslim World League, fifth session
(8-16 Rabi' al-Thani 1402 AH / 3-11 February 1982
AD), sixth decision, on paper currency, and eleventh
session, seventh decision, on the cheque acting as a
receipt in the exchange of money by transfer in banks...
(13-20 Rajab 1409 AH / 19-26 February 1989 AD).

(6) Journal of Islamic Economics issued by Dubai Islamic
Bank, No. 104, Rajab 1410 AH / February 1990.

(7) Journal of Islamic Research - a periodical issued by the
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General Presidency of the Departments of Scientific
Research, Iftaa, Dawah and Guidance, authored by:
General Presidency of the Departments of Scientific
Research, Iftaa, Dawah and Guidance, the thirty-first
issue from Rajab to Shawwal 1411 AH, and the forty-
fourth issue, from Dhu al-Qa'dah to Safar 1415 AH /
1416 AH.

(8) Journal of the Islamic Figh Academy of the Organization
of the Islamic Conference in Jeddah, issued by the
Organization of the Islamic Conference in Jeddah, third
issue.

(9) Speculation on the currency, what it is, its effects and
ways to confront it by Dr. Shawqgi Ahmed Donia,
Journal of the Islamic Figh Academy of the
Organization of the Islamic Conference in Jeddah,
issued by the Organization of the Islamic Conference in
Jeddah, the eleventh issue.

(10) Currency speculation and legitimate means to avoid its
economic damage by Dr. Ahmed Mohieddin Ahmed,
Journal of the Islamic Figh Academy of the
Organization of the Islamic Conference in Jeddah,
issued by the Organization of the Islamic Conference in
Jeddah, eleventh issue.

Eighth: Internet Sites:

(1) The official website of the Egyptian Dar al-Iftaa:
Monopolizing foreign currency and selling it on the
black market, 24 March 2022.

And the sale of subsidized goods on the black market, and
the ruling on those who do so, a fatwa by Prof. Dr.
Shawky Ibrahim Allam, date: February 19, 2017.

Smuggling of goods by Prof. Dr. Shawky Ibrahim Allam,
December 5, 2016

Zakat on paper money by His Eminence the Grand Mufti
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Sheikh Abdul Rahman Qara'a (1358 AH / 1939 AD), 29
May 1929 AD.

(2) Islam Online: Ruling on trading currency through the
black market, link: https://islamonline.net.

Islam’s ruling on smuggling, link: https://islamonline.net/

(3) Al-Ahram website: The smuggling of hard currency
continues, but by new means, report by Khalifa Adham,
Sunday, 13 Shaaban 1436 AH, May 31, 2015, year 139,
issue 46927.

(4) The official website of Ibn Baz: Ruling on trafficking in
the black market, link: https://binbaz.org.sa/fatwas

(5) Al-Arabiya website: Despite tightening control. How is
dollar smuggled out of Egypt? Report by Khaled Hosni,
link: https://www.alarabiya.net/.

(6) Wikipedia: Date: August 6, 2023, link:
https://ar.wikipedia.org/wikh
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