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Research summary in English 
The process of purchasing with a mark-up in the 

stock exchange  
(a comparative jurisprudence study) 
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Islamic and Arabic Studies for Girls in Alexandria, Al-Azhar 
University. 
Arab Republic of Egypt. 
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Abstract: Purchasing with a mark-up in the stock 
exchange is one of the contemporary jurisprudential issues, 
as one of the modern calamities, and this study aims to 
discuss this topic from a comparative jurisprudence point of 
view, and it consists of an introduction, a preface, four 
chapters, and a conclusion  

As for the introduction: it includes the importance of the 
topic, the reasons for choosing it, the research method and 
its plan, the preface: the definition of the stock exchange 
and the securities traded in it, the division of the operations 
conducted in it, the first chapter: the concept of Purchasing 
with a mark-up, its types and the way in which it is carried 
out, the second chapter: the Shari'a and legal provision of 
this process, the third chapter: a comparison between 
Islamic jurisprudence and civil law regarding the Shari'a 
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and legal provision of this process, the fourth chapter: the 
Shari'a alternative to this process, and the conclusion: in 
which the most important results, It is accompanied by an 
index of sources and an index of topics. The research 
concluded several results, the most important of which 
were: that dealing in securities, stocks and bonds in the 
stock exchange is done through urgent and forward 
operations, and that the process of purchasing with a 
mark-up in these securities is one of the forms of urgent 
stock exchange operations, one of two types of mark-up is 
used in the process of purchasing with a profit in the stock 
exchange, namely: (initial margin, and precautionary 
margin or maintenance  margin), The first is the minimum 
estimated percentage that cannot be waived, which is 
required to be paid by the buyer from his own money when 
he wants to buy, and the second is what the brokerage 
house retains to counter the price fluctuations that may 
affect the shares purchased by investors in the future .the 
legitimate alternative to this process is to finance the 
purchase on margin by selling Murabaha to order to buy, 
provided that it is free of prohibitions and includes Sharia 
controls. 

Keywords Buying, Margin, Stock Exchange, 
Securities, contemporary issues. 
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