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The ir_n[iact of the level of voluntary disclosure of the
risks of business enterprises on information
asymmetry: an Applied study

Abstract

the study aimed to test the relationship between voluntary
disclosure of business enterprise risks and information
asymmetry in the Egyptian environment, for a sample of 38
companies listed in the Egyptian stock market within the
EGX30 index during the period from 2016 to 2020, The
researcher relied on the content analysis method to measure the
level of voluntary disclosure of risks In the annual financial
reports through a special indicator for voluntary disclosure of
risks consisting of (9) groups with a total of (68) items, the
asymmetry of information was measured through more than
one measure due to its lack of clarity and the difficulty of
observing it directly, as it tends to be more complex, which
makes it difficult to Finding an accurate measure to represent it,
and the researcher developed the time interval variable between
the end of the fiscal year and the date of disclosure of financial
reports as a control variable, as previous studies did not take
into account the effect of disclosure time on information
asymmetry to the researcher's knowledge, and the results
showed a direct relationship between The size of the facility,
the time interval, the asymmetry of information, the absence of
a relationship between each of the voluntary disclosure of risks,
financial leverage and the rate of return on assets, and the lack
of Information parity.

Keywords: Voluntary Risk disclosure, business enterprise
risks, Information Asymmetry.
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