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The Role of Accounting Standards in the Partnership
Between Financial Technology Companies and Banking
Sector to Reduce Credit Risk - An Applied Study

Abstract

The banking sector is witnessing structural changes and
various challenges at the present time that have affected the
traditional strategies adopted by the banking sector. Banks need
to keep up with the pace of innovation to create faster and more
flexible services to meet customers' desires. As financial
technology has become one of the innovations affecting the
banking services sector, especially in light of the digital
transformation.

The aim of the research is to identify the role of accounting
standards in reducing the risks of using financial technology on
the performance of the banking sector, as financial services,
whether banking or non-banking, have become highly
developed in light of financial technology, which is based on
the integration between information and communication
technology on the one hand, and financial services on the other.
last. This is done through an applied study on a sample of 13
Egyptian banks registered in the Egyptian Stock Exchange.
This is for the fiscal year 2021/2022.

The research concluded that the increase in financial
technology services is expected to continue significantly, since
financial technology is not only related to the financial services
sector, but to all businesses that deal with the financial services
sector.

Key words: Financial Technology - Fintech Financing -
Technology Supervision - Financial Technology Risks -
Accounting Standards.
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