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Abstract

Foreign loans play an important role in the economies of
developing countries, because domestic savings are
insufficient to finance investment to reach desired development
rates, to finance the deficit, developing countries borrowed
from countries with capital surplus.

The final effect of foreign loans is due to use efficiency of this
loan, as in order to achieve high rates of economic growth,
investment must be made in the development areas that are
reflected in the individual's standard of living.

Keyword

Foreign loans, Economic Performance, Gross Domestic
Product, Inflation, Exchange Rate, Exports, Imports.
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M E Er | INF | GDP | DF
79 [ 1574 | 34 | 26 | 99.8 | 1.89- | 2000
76 (1626 | 39 | 22 | 976 | 0.9- | 2001
79 1707 | 45 | 27 | 878 | 1.34 | 2002
9.2 11943 | 58 | 45 | 829 | 0.8 2003
112 | 2435| 6.2 |[11.2 | 78.8 | 0.93 | 2004
12.7 1 29.27 | 57 | 48 | 89.6 | 0.82- | 2005
1453549 | 5.7 | 7.6 |107.4| 0.44 | 2006
16.8 | 43.76 | 5.6 | 9.3 |130.4| 3.57 | 2007
19.356.34 | 54 |18.3|162.8 | 0.68- | 2008
155 |48.17 | 55 [ 11.7|188.9| 1.49 | 2009
184 | 46.73 | 5.6 |11.2|218.8| 1.38 | 2010
219 14731 | 59 | 10 | 236 | 1.6- | 2011
22.2 14623 | 6 7.1 [ 2793 ] 485 | 2012
22814831 | 6.8 | 94 | 2885 | 6.47 | 2013
23.3]143.03| 7 |10.1|3055]| 4.76- | 2014
20.8 |1 43.01 ] 7.6 | 10.3|332.7| 838 | 2015
204 136,55 | 10 | 13.8 332.9|19.32 | 2016
68.9 | 67.99 | 17.7 | 29.5 | 235.3 | 15.23 | 2017
73.6 1 89.86 | 17.7 | 14.4 | 250.9 | 14.3 | 2018

Source: World Bank Database.
(DYsall) dsylal) (g 2l ledys :DF
A(UYsall Alad) dadll) L) sl mslll :GDP
(st %) OsSlginall gaday S Sl ¢ il :INF
(S Vool Jilie aiadl) paml Capall e Jausia :EX
Sl Maall N Sl ccilesiaall ¢fae) ilerally alu) cilysbia <E
(2010 Hle b
(SeY) sl dlall SlenTl) @lesally aludl @ilyls M
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Dependent Variable: GDP
Method: Least Squares
Date: 11/16/19 Time: 15:55
Sample: 119

Included observations: 19

Variable Coefficient Std. Error t-Statistic Prob.
C 162.3353 21.02886 7.719643 0.0000
DF 7.686507 2903844 2647011 0.0169
R-squared 0.291863 Mean dependentvar 189.7842
Adjusted R-squared 0.250208 S.D. dependentvar 92.09197
S.E. of regression 79.74291 Akaike info criterion 11.69479
Sum squared resid 108101.8 Schwarz criterion 11.79421
Log likelihood -109.1005 Hannan-Quinn criter. 11.71162
F-statistic 7.006668 Durbin-Watson stat 0.337535
Prob(F-statistic) 0.016946
Dependent Variable: INF
Method: Least Squares
Date: 11/17/19 Time: 19:41
Sample: 119
Included observations: 19
Variable Coefficient Std. Error t-Statistic Prob.
C 8.037991 1.421143 5.656007 0.0000
DF 0.559737 0.196243 2.852259 0.0110
R-squared 0.323663 Mean dependentvar 10.03684
Adjusted R-squared 0.283878 S.D. dependentvar 6.368256
S.E. of regression 5.389072 Akaike info criterion 6.305924
Sum squared resid 493.7157 Schwarz criterion 6.405339
Log likelihood -57.90628 Hannan-Quinn criter. 6.322749
F-statistic 8135382 Durbin-Watson stat 1.948345
Prob(F-statistic) 0.011022
Dependent Variable: ER
Method: Least Squares
Date: 11/16/19 Time: 16:16
Sample: 119
Included observations: 19
Variable Coefficient Std. Error t-Statistic Prob.
c 5.449266 0.672286 8.105579 0.0000
DF 0.478466 0.092835 5.153948 0.0001
R-squared 0.609762 Mean dependentvar 7.157895
Adjusted R-squared 0.586807 S.D.dependentvar 3.966011
S.E. of regression 2549355 Akaike info criterion 4808859
Sum squared resid 110.4866 Schwarz criterion 4908273
Log likelihood -43.68416 Hannan-Quinn criter. 4825683
F-statistic 26.56318 Durbin-Watson stat 1.691135
Prob(F-statistic) 0.000080
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Dependent Variable: E
Method: Least Squares
Date: 11/17/19 Time: 19:58
Sample: 119

Included observations: 19

Variable Coefficient Std. Error t-Statistic Prob.

cC 35.39257 4.340146 8.154696 0.0000

DF 1.509818 0.599324 2.519201 0.0221
R-squared 0.271836 Mean dependentvar 40.78421
Adjusted R-squared 0.229002 S.D. dependentvar 18.74365
S.E. of regression 16.45814  Akaike info criterion 8.538818
Sum squared resid 4604.795 Schwarz criterion 8.638232
Log likelihood -79.11877 Hannan-Quinn criter. 8.555643
F-statistic 6.346373 Durbin-Watson stat 0.820900
Prob(F-statistic) 0.022063

Dependent Variable: M
Method: Least Squares
Date: 11/16/19 Time: 16:18
Sample: 119

Included observations: 19

Variable Coefficient Std. Error t-Statistic Prob.

C 15.22732 3.730723 4.081599 0.0008

DF 1.850862 0515170 3.592721 0.0022
R-squared 0.431583 Mean dependentvar 21.83684
Adjusted R-squared 0.398147 S.D. dependentvar 18.23578
S.E. of regression 14.14717  Akaike info criterion 8.236206
Sum squared resid 3402.419 Schwarz criterion 8.335621
Log likelihood -76.24396 Hannan-Quinn criter. 8.253031
F-statistic 12.90764 Durbin-Watson stat 1.542184
Prob(F-statistic) 0.002244
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