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The Impact of Managerial Entrenchment
mechanisms on the level of Cash Holding: An
applied study in Kuwait's business environment
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Abstract

This research aims at examine the impact of Managerial Entrenchment
mechanisms on the level of Cash Holding. To achieve this objective, this
research has been divided into two parts; the theoretical part for reviewing
the literature in this field. Then, the practical part tested the research
hypotheses, by examining the impact of the executive director, the executive
director's tenure, the independence of the board of directors, administrative
ownership, and financial leverage on the level of Cash Holding, by
statistical analysis of the data collected from the financial statements and
distributing it among the study sample of 27 non-financial companies listed
on the Kuwait Stock Exchange. The results of the research indicate that
there are statistically significant impact of dual role of the executive
director, the independence of the board of directors, and financial leverage
on the level of Cash Holding. There are no statistically significant impact of
the executive director's tenure and the administrative ownership on the level
of Cash Holding

Keywords: dual role of the executive director, the independence of the
board of directors, financial leverage, the executive director's tenure, the
administrative ownership, and the level of Cash Holding.
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O3S0 ebarae Aais ) Lely sad 1Sy Al g Anii pall A graall ld a1 5yl ol jlaiiny)
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el Anailly adt A% S, MG «(Etemad, 2016 ¢Y )V cxasx)
Al il 3 ) gl (55 Laie il Ay jlaiial) il o 551 s el
Opre (5 e o o SN (a jal i A Alle A LA
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L (B Jend A IS 8N (e e g€ laliaY) 4l Lgheas
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S 5l A5 jlie Al (e (i (5 gluay Ladind aaall 5 S IS Al é Jall 5 <2004)
(Borhanuddin and Ching, 2011; (e dS 4l o il sl 285 canall s jia
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aaa O A8e dga s are I (Hassan, et al., 2013) dul o zls calia 65 Gas 8 ¢ yall
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(HamidUIlah, et al., 2014; (- JS 4l o mila s 285 «(Safdar, 2017) Sl
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Al Jaleia Y (5 siva g dallall dadl )
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Al Ly
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AR (553 ol Y pe AS 5l CBlelas e Zlad)l 5 )5 i [ASB Al sall duladll
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ALl S 55 s g1 O ) Alladl) A8 1) (m 5 ady Cum A8l BEY) (5 iana 5 ASL
e Db 613U (g 5LeiY) S ghudl (e aall g cppaalsall JLST N ) all 80l 5 ) (525
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plasin doplSa) () Alladl) A0 5 (o )8l S Apatilly BV (5 i 5 dpasss all 48kl
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