i3 : il shtat] (g 85131 ulne ibiaigad 53
dol gl | dilnil ) GilS il (ool ol
Impact of Board of Directors Compensations on

Shares Prices: An Applied study on Egyptian
Corporations

eaad) Flidllae A [ i Agaaa e olal i
dpclanall puay (g y2a sale Caly

Gaddl i< daaly —5 ladl) 4,18

Gl S daaly — 5 jlall 4408
U g3l - pde (ualud) atml) - aldl) alaal)
?Y A 3.9333
https://csj.journals.ekb.eq : dlaall Loy




agad) Jlaad o 50y (e ciliday gad i FUiliae 4 fag Ao ol fi

¢ duagl) (adla

Cangdl 138 (3l g ¢ agul) el o 5 )oY Gulae cliay sad i1 Al 50 ) Canll 138 Cangy
S o a5 Cndl g g el (g okl Y (B Jiah ISV eall ¢ Gida ) Gl a5
Al il 5 23 8l e g DU JBA (e @lld 5 Cand) (a5 58 LAY Adail Al yall 8 il
Ay agdll il skl dglany) @l eyl elaly Al G5V da ) sy sl
CYOYNY A syl IS A peaal) dealisal) S AN (e AS 0 T e A3 5Sa Ae aladiul
lae sbmel lgle Juany Al 4l il saill (5 5ina S 25a 5 p2e ) Sl ald S
el il sxill 5 sima i1 0 ga g ade 5 ¢ 4y peaal) A lusall S LN gl e e 5 5laY)
Sasag e Juls ¢ aead) el o saY) Gudas cliae lgde diasy ) sl e
e Slana sill (e de ganay dul pal) Caia) 5 | agu) Jland o 3 10Y1 (alae Gy gai) (5 sina
Laldl pagis 3Y) Gulae Clay g o jlas agdl Geael @il o ¢l a) cang 4l 2 e
Lal Dlaa i e (Pl Loy oS50 (8 bl el U slSal Jald jUa) im0 655
O ghadl QSN men o308 apal ) Gl B e s Bl pa i LS ¢ DS AL daal )
LS Al A a3 g8 8 agnl) e Al Cilizay sl

agast) bl ¢ Apaiall Ciliay saill ¢ agu) e Al iy gaill ¢ S 5l 4 Hhas ; ANl cilalsl)

AY YT salg GEN ¢ 5adl — (16) 2l - (9) Alxal) 5_palaal) 4y jladl) el jall dlsa

(2245)



agad) Jlaad o 50y (e ciliday gad i FUiliae 4 fag Ao ol fi

Abstract :

This study aims to study the impact of the board of directors compensation on
stock prices, and to achieve this goal, the research was divided into two parts,
the first part is represented in the theoretical framework of the subject of the
research, and the second part is represented in the applied study to test the
research hypotheses, by looking at the lists and financial reports listed on the
Stock Exchange Finance and conducting statistical tests for testing hypotheses.
A sample of 30 Egyptian joint stock companies was taken during the period
from 2019-2021. The research concluded that there is no significant impact of
the cash compensation received by the members of the Board of Directors on
the shares prices in the Egyptian joint stock companies, and the absence of a
significant impact of the compensation based on the shares obtained by the
members of the Board of Directors on the shares prices, and therefore the
absence of a significant impact of the compensation of the Board of Directors
on shares prices.The study concluded with a set of recommendations, the most
important of which are: Deeper studies should be conducted to understand the
board of directors’ compensation practices, and we recommend developing a
comprehensive framework for rewarding CEOs in companies, in line with the
recommendations of the corporate audit committee. We also recommend
clarifying mandatory laws that oblige all companies to disclose share-based
compensation. in the company's financial statements.

Key Words : Agency theory, stock-based compensation, cash compensation,
Shares Prices
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