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Abstract

This paper provides an analytical description of the role of foreign
exchange reserves in absorbing the economic repercussions of the
Russian—-Ukrainian war on the Egyptian economy, especially the
repercussions on foreign exchange sources, during the period from
2021 to 2022 on a quarterly basis. The research, with the use of the
quantitative approach in presenting and analyzing the data, and the
study concluded that foreign exchange reserves played a prominent
role in absorbing the economic repercussions of the Russian-
Ukrainian war resulting from the huge declines in foreign exchange
sources, as those effects were reflected on the exchange rate, as the
exchange rate rose from 15.713 in January 2022 to 24,576 in
November 2022, and foreign exchange reserves decreased from

$40.91 billion in November 2021 to $33.537 billion in November 2022.

Key words: Foreign exchange reserves, the Russian—Ukrainian war
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