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Abstract

The new classic saw that competition in the international market
enhances economies of scale and increases efficiency by concentrating
resources in sectors in which the state has a comparative advantage, and
that these positive external factors promote economic growth, and they
argued for export-led growth, so the current research aims to test the
hypothesis Export-led growth (ELG), based on a model applied to the
Egyptian economy during the period (1978-2021), and includes the
various channels of impact of exports on the economy and its estimation
using the (ARDL) model. The results confirmed the applicability of the
export-led growth hypothesis in Egypt in The short-term and long-term,
and 1t became clear from the results of the model used, that there is a
positive and moral impact of exports on economic growth in the short-
term, as an increase in exports by 1% results in an increase in economic
growth by 1.08%, and this relationship is extended to the long-term,
that the value of the coefficient of Error correction capacity (CointEq =
-1.7), which means that when economic growth deviates from the
equilibrium position in the short term, it needs about 6 months to correct
from its position in the direction of its equilibrium value in the long
term.

Keywords
Exports, economic growth, channels of influence on exports, Egypt,
(ARDL)
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(V) gk
Dependent Variable: LNGDP
Selected Model: ARDL(2, 1, 2, 2, 2, 2, 2)
Date: 09/01/22 Time: 15:48
Sample: 1978 2021
Included observations: 28

Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prob.
D(LNGDP(-1)) 0.891101 0.181324 4914414 0.0012
D(LNEDUC) 0.677639 0.790549 0.857176 0.4163
D(LNEXP) 1.152961 0.319756 3.605751 0.0069
D(LNEXP(-1)) -1.758242 0.406327 -4.327159  0.0025
D(LNEXR) -0.063431 0.347507 -0.182532  0.8597
D(LNEXR(-1)) 2.639240 0.474926 5.557154 0.0005
D(LNFDI) 0.160002 0.093022 1.720041 0.1237
D(LNFDI(-1)) -0.162818 0.087437 -1.862120 0.0996
D(LNGFCF) -1.456896 0.516639 -2.819949  0.0225
D(LNGFCF(-1)) 2.273933 0.597425 3.806223 0.0052
D(LNINF) -0.516890 0.123415 -4.188219  0.0030
D(LNINF(-1)) -0.509505 0.118690 -4.292745  0.0026
CointEq(-1) -1.709986 0.182632 -9.363005 0.0000

Cointeq = LNGDP - (2.7406*LNEDUC + 1.0745*LNEXP -0.6845"LNEXR +
0.1075*LNFDI -0.1209*LNGFCF + 0.1356*LNINF -9.9191)

(Y) gk
Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.
LNEDUC 2.740584 0.658084 4.164491 0.0031
LNEXP 1.074505 0.213572 5.031108 0.0010
LNEXR -0.684499 0.235705 -2.904046  0.0198
LNFDI 0.107520 0.106117 1.013218 0.3406
LNGFCF -0.120878 0.748542 -0.161485  0.8757
LNINF 0.135562 0.141496 0.958063 0.3661
C -9.919113 2.990611 -3.316751 0.0106
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